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I ~ Meeting Procedure

AMULAIRE THERMAL TECHNOLOGY, INC.

2026 Annual General Shareholders’ Meeting Procedure

1. Call the Meeting to Order
2. Chairperson’s Remarks
3. Report Items

4. Ratification Items

5. Discussion Items

6. Extemporary Motions

7. Adjournment



IT ~ Meeting Agenda

AMULAIRE THERMAL TECHNOLOGY, INC.

2026 Annual General Shareholders’ Meeting

Meeting Type: Physical shareholders’ meeting
Time : 9:00 a.m., May 28, 2026 (Thursday)
Venue: 1st Floor, No. 17-6, Houhu, Hubei Village, Linkou District, New Taipei City (Hubei
Civic Activity Center, Linkou District)
1. Call the Meeting to Order
2. Chairperson’s Remarks
3. Report Items
(1) Report on the 2025 Business Operations
(2) Report on the 2025 Audit Committee Review
(3) Report on the Distribution of 2025 Employee and Director Compensation
(4) Report on Directors’ Remuneration for 2025
(5) Report on Accumulated Deficit Reaching One-Half of Paid-in Capital
(6) Report on the Implementation Status of the 2025 Operational Improvement Plan
(7) Report on Amendments to the “Sustainability Practices Guidelines
4. Ratification Items
(1) 2025 Business Report and Financial Statements
(2) Proposal for 2025 Earnings Distribution
5. Discussion Items
(1) Proposal for Amendments to Certain Provisions of the “Procedures for Acquisition or
Disposal of Assets
6. Extemporary Motions

7. Adjournment



III ~ Reported Items

1. Report on the 2025 Business Operations
Explanation: The Business Report is presented in Appendix 1 (pp. 6-8).

2. Report on the 2025 Audit Committee Review
Explanation: The Audit Committee Review Report is presented in Appendix 2 (p. 9).

3. Report on the Distribution of 2025 Employee and Director Compensation

Explanation: In accordance with Article 24 of the Company’s Articles of Incorporation, the Company
recorded a pre-tax net loss of NT$38,306,522 for 2025. Therefore, no employee,
entry-level employee, or director compensation will be distributed.

4. Report on Directors’ Remuneration for 2025

Explanation: (1) The Company’s policies, systems, standards, and structure for directors’
remuneration, as well as the correlation between remuneration and factors such as
responsibilities, risks, and time commitment, are described as follows:

A. Directors’ remuneration is determined in accordance with the Company’s
“Regulations Governing Remuneration for Directors and Functional Committees,”
as approved by the Board of Directors. The remuneration structure includes
attendance fees, service fees, and annual remuneration calculated based on a
specified percentage of profits. The applicable percentage range is determined with
reference to general industry practices and is stipulated in the Company’s Articles
of Incorporation upon approval by the shareholders’ meeting.

B. The Company’s Articles of Incorporation stipulate that directors’ remuneration
shall not exceed 3% of the Company’s annual profits. Directors’ remuneration is
administered in accordance with the aforementioned regulations approved by the
Board of Directors, with the following principles:

I. Directors who provide endorsements and guarantees on behalf of the Company,
or who concurrently serve on functional committees, bear additional
responsibilities in participating in discussions and resolutions of such
committees, and therefore may receive higher remuneration than general
directors.

Il. Attendance rate at Board meetings serves as a basis for the allocation of
annual remuneration.

(2) Due to operating losses in 2025, no directors’ remuneration is proposed to be

distributed. Details of remuneration paid to each director (including independent
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directors) are presented in Appendix 4 (pp. 32-33).

5. Report on Accumulated Deficit Reaching One-Half of Paid-in Capital
Explanation: (1) In accordance with Article 211 of the Company Act, where a company’s accumulated
losses reach one-half of its paid-in capital, the Board of Directors shall report such
matter at the most recent shareholders’ meeting.
(2) Based on the Company’s audited financial statements for 2025, the accumulated
deficit amounted to NT$803,885 thousand, exceeding one-half of the Company’s
paid-in capital. Accordingly, this matter shall be reported at the 2026 Annual

General Shareholders’ Meeting in compliance with applicable laws and regulations.

6. Report on the Implementation Status of the 2025 Operational Improvement Plan

Explanation : For the implementation status of the Operational Improvement Plan for 2025, please
refer to Appendix 5 (p. 34).

7. Report on Amendments to the “Sustainability Practices Guidelines”

Explanation : In accordance with the letter issued by the Taiwan Stock Exchange Corporation dated
September 2, 2025 (Ref. No. TWSE-Governance-1140016118), certain provisions of
the “Sustainability Practices Guidelines” are proposed to be amended. For the

comparison table of amendments, please refer to Appendix 6 (pp. 35-36).

IV ~ Ratification Items
Proposal 1 (Proposed by Board of Directors)

Subject: 2025 Business Report and Financial Statements for ratification.

Explanation: (1) The Company’s 2025 Financial Statements and the Consolidated Financial
Statements have been audited by CPAs Chen, Chin-Chang and Liao, Fu-Ming of
PricewaterhouseCoopers Taiwan. The audited financial statements, together with
the Business Report, have been submitted to the Audit Committee for review, and a
review report has been issued accordingly.

(2) The Business Report, Audit Committee Review Report, Independent Auditors’
Report, and the 2025 Financial Statements and the Consolidated Financial
Statements are presented in Appendix 1 (pp. 6-8), Appendix 2 (p. 9), and Appendix
3 (pp. 10-31).

Resolution :



Proposal 2 (Proposed by Board of Directors)

Subject: Proposal for 2025 Earnings Distribution for ratification.

Explanation: (1)  The Company’s Deficits Compensation Statement for 2025 is presented in the

table below.
Amulaire Thermal Technology, Inc.
Deficits Compensation Statement
2025

Unit : NTD
Deficit yet to be compensated of prior years $(758,401,169)
Add : 2025 Remeasurement of defined benefit plan 534,476
Adjusted Deficit yet to be compensated in the beginning of the year (757,866,693)
Add : 2025 net loss (73,599,350)
Deficit yet to be compensated -at the end of 2025 $(831,466 043)
Chairman: Executive : ‘{6 Accounting supervisor : ‘ =
Chi-Sheng, Lin Zhi-Hong, Shi {25/, Pei-Ju, Tsai U ,M

g

(2) Asthe Coany still has accumulated deficits in 2025, no dividend distribution is
proposed.

Resolution :

V ~ Discussion Items

Proposal 1 (Proposed by Board of Directors)

Subject: Proposal for amendments to certain provisions of the “Procedures for Acquisition or Disposal
of Assets.”
Explanation: In accordance with the ruling issued by the Financial Supervisory Commission dated
July 24, 2025 (Ref. No. FSC-Securities-Issuance-1140383333), certain provisions of the
“Procedures for Acquisition or Disposal of Assets” are proposed to be amended. For the
comparison table of amendments, please refer to Appendix 7 (pp. 37-38).

Resolution :

VI ~ Extemporary Motions

VII ~ Adjournment



VIII. Appendices
[ Appendix 1: Business Report]

AMULAIRE THE

2021

Dear Shareholders,

First of all, we would like to express our sincere appreciation for your continued support. In 2025,
the global economic environment was affected by geopolitical risks, monetary policies of major
economies, and intensified industry competition. As a result, the overall operating environment
remained challenging, and the Company’s financial performance fell short of expectations. The
management team would like to extend its deepest apologies to all shareholders. Going forward, the
management team and all employees will redouble their efforts to improve the Company’s operating
performance.

In 2025, the global electric vehicle (EV) market continued its long-term growth trend. Major
global automakers, Tier 1 automotive suppliers, and semiconductor manufacturers have continued to
invest in the development and technological advancement of EV-related products. Although the pace
of industry growth has become more rational due to adjustments in government subsidy policies and
intensified market competition, the EV market continues to demonstrate solid mid- to long-term
growth potential. In response to industry developments, the Company has seen a continuous increase
in new product projects from customers. To maintain competitiveness and expand market share amid
this industry trend, ongoing investment remains a key strategic initiative aligned with industry
development and customer demand. The Company believes that investments made at this stage will
be critical to enhancing future operational performance.

Amulaire’s vision is to become a leading global provider of comprehensive thermal management
solutions for the green energy industry. Over the past several years, the Company has developed
mature capabilities in forging, welding, and the application of diverse thermal materials. It continues
to strengthen process optimization and supply chain integration to deliver complete and competitive
solutions to customers. In 2025, the Company successfully commenced mass production of
copper-forged and welded closed-loop liquid cooling sub-systems, and secured multiple collaboration
projects with international automotive component manufacturers, semiconductor module companies,
and emerging EV startups, thereby establishing strong partnerships with key new customers. In
addition, the Company has introduced integration of the supply chain (including regional supply chain
optimization) to enhance process coordination and cost competitiveness, as well as lean production

management to improve manufacturing efficiency and resource utilization through process
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optimization and standardized operations. These efforts mark a new milestone in the Company’s
operations. Looking ahead, the Company plans to increase the number of mass production customers
and product offerings each year to expand its operational scale and mitigate business risks.

Amulaire has always believed that providing customers with “high value-added” and
“high-quality” products and services is its core competitive advantage. Under this principle, the
Company continues to invest in innovation and research and development, and has obtained multiple
domestic and international patents. Through continuous R&D efforts, Amulaire enhances its
technological capabilities to deliver superior solutions, transforming itself from a traditional supplier

into a strategic partner for its customers.

In 2025, driven by the successful mass production of new products at its operations in Taiwan
and China, the Company’s revenue increased by approximately 14% compared to 2024. In addition,
through ongoing process improvements and enhancements in production efficiency, cost-saving
initiatives have yielded improvements in gross margin compared to the previous year. In terms of
operating expenses, the Company implemented workforce optimization and departmental integration
in response to the economic downturn, while maintaining sufficient resources for new product
development. These cost control measures have achieved notable results. Furthermore, the gain
recognized from the disposal of real estate in 2025 had a positive impact on overall profitability.
Starting from 2026, the Company will continue to focus on new product development and operational

efficiency improvements to further enhance its overall performance.

The comparison of operation performance between 2025 and 2024

Unit : NTD Thousands

Item 2025 2024 Difference Difference%
Operation Revenue | $ 785614 | $ 689,030 $ 96,584 14
Operation Cost (758,096) (686,339) (71,757) 10
Gross Margin 27,518 2,691 24,827 923
Operation Expense (158,055) (215,967) 57,912 (27)
Operation Loss (130,537) (213,276) 82,739 39
Other Gain(Loss) 89,928 (13,082) 103,010 787
Net Loss before Tax (40,609) (226,358) 185,749 82
Income Tax Benefit (35,436) (1,207) (34,229) 2836
Net Loss (76,045) (227,565) 151,520 67

Looking ahead to 2026, Amulaire faces both “opportunities” and “threats.” In response to

7.




the global trend of climate change, sustainable development has become a shared priority among
governments and enterprises worldwide. To fulfill carbon reduction commitments established at
the United Nations Climate Change Conference (UNFCCC framework), major countries are
actively promoting electric vehicles as a key policy direction. In addition, leading global market
research institutions maintain an optimistic outlook on the long-term compound annual growth
rate of the EV market. These developments represent significant long-term growth opportunities

for the Company.

On the other hand, several challenges remain. Adjustments in industrial policies among
major economies, changes in tariff measures, and geopolitical tensions have contributed to
volatility in raw material prices, raising concerns over potential economic stagnation. As a result,
the economic outlook for major global economies in 2026 remains uncertain, and the risk of a
global economic downturn persists.

In response, the management team remains committed to the long-term growth trend of the
green energy industry and will not be deterred by short-term economic fluctuations. The
Company continues to actively implement strategic initiatives, including product diversification,
expansion of its customer base, enhancement of manufacturing capabilities, improvements in
production efficiency and product quality, process systematization and automation, and the
development of human capital. The Company is confident that, once adverse economic
conditions subside, it will return to a stable growth trajectory.

The management team and all employees fully recognize the expectations placed upon the
Company by its shareholders. Going forward, the Company will further enhance operational
performance and strengthen corporate governance. In addition to continuing the development of
innovative products to build core competitiveness, the Company will closely monitor market
trends and expand application areas to improve its overall business structure, with the goal of
becoming a world-class provider of thermal management materials, components, and integrated
solutions.

At this critical stage of business expansion, Amulaire would like to express its sincere
gratitude for the continued support of its shareholders. The management team and all employees
will continue to strive for improved performance and deliver enhanced value to shareholders.

Finally, we would like to extend our heartfelt appreciation for your long-term support and

encouragement, and wish you all good health and every success.

{ ::i" ak

Chairman: Executive : Accounting supervisor : {1 (.,”9
Chi-Sheng, Lin Zhi-Hong, Shi Pei-Ju, Tsal i




[ Appendix 2: Audit Committee Review Report]

Audit Committee Review Report

The Board of Directors has prepared and submitted the Company’s 2025 Business Report,
financial statements (including the Consolidated Financial Statements), and earnings distribution
proposal. The financial statements (including the Consolidated Financial Statements) have been
audited by CPAs Chen, Chin-Chang and Liao, Fu-Ming of PricewaterhouseCoopers Taiwan, and an
independent auditors’ report has been issued.

The aforementioned reports and statements prepared by the Board of Directors have been
reviewed by the Audit Committee, which finds no material discrepancies.

Accordingly, this report is submitted in accordance with Article 14-4 of the Securities and

Exchange Act and Article 219 of the Company Act for your review.

To:
The 2026 Annual General Shareholders’ Meeting

Amulaire Thermal Technology, Inc.

Convener of the Audit Committee: =
Yun-Shan, Lin 5 U
R

A
| =y

March 4, 2026



[ Appendix 3: Independent Auditors’ Report and 2025 Financial Statements )

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the parent company only financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditors’ report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Chen, Ching Chang Liao, Fu-Ming
For and on Behalf of PricewaterhouseCoopers, Taiwan
March 4, 2026

The accompanying parent company only financial statements are not intended to present the financial
position and results of operations and cash flows in accordance with accounting principles generally
accepted in countries and jurisdictions other than the Republic of China. The standards, procedures and
practices in the Republic of China governing the audit of such financial statements may differ from those
genenlly accepted in countries and jurisdictions other than the Republic of China. Accordingly, the
accompanying parent company only financial statements and independent auditors’ report are not intended
for use by those who are not informed about the accounting principles or auditing standards geperally
accepted in the Republic of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot
accept any liability for the use of, or reliance on, the English translation or for any errors or
misunderstandings that may derive from the translation.
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INDEPENDENT AUDITORS® REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of AMULAIRE THERMAL TECHNOLOGY,
INC.

Opinion

We have audited the accompanymg parent company only balance sheets of Amulaire
Thermal Technology, Inc. (the “Company™) as at December 31, 2025 and 2024, and the
related parent company only statements of comprehensive income, of changes in equity
and of cash flows for the years then ended. and notes to the parent company only financial
statements, including a summary of material accounting policies.

In our opinion, the accompanying parent company only financial statements present fairly,
in all material respects, the financial position of the Company as at December 31, 2025
and 2024, and its financial performance and its cash flows for the years then ended in
accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers.

Basis for opinion

We conducted our audits in accordance with the Regulations Goverming Financial
Statement Audit and Attestation Engagements of Certified Public Accountants and
Standards on Auditing of the Republic of China. Our responsibilities under those standards
are further described in the Auditors’ responsibilities for the audit of the parent company
only financial statements section of our report. We are independent of the Company in
accordance with the Norm of Professional Ethics for Certified Public Accountant of the
Republic of China, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the Company's 2025 parent company only financial statements.
These matters were addressed in the context of our audit of the parent company only
financial statements as a whole and, in forming our opinion thereon, we do not provide a
separate opinion on these matters.

Key audit matter for the Company’s 2025 parent company only financial statements 1s
stated as follows:

Valuation of inventories

Description

Refer to Notes 4(11). 5(2) and 6(5) to the financial statements for the details of the
Company’s accounting policy on inventory valuation, estimates and assumptions and
allowance for inventory valuation losses. The Company’s inventories constituted a
significant portion of total assets, and the industry involves a rapidly changing technology.
Since the Company assesses obsolete or slow-moving inventories based on the market

demand in future periods, and the determination of net realisable value for obsolete or
slow-moving inventories involves subjective judgement resulting in a high degree of
estimation uncertainty, we determined the valuation of inventories as a key audit matter.

How our audit addressed the matter

Our audit procedures performed in Amulaire Thermal Technology, Inc. and its subsidiaries
(recognised as investments accounted for under equity method) on the above key audit
matter are as follows:

1. Obtained an understanding of the policy on allowance for inventory valuation loss to
assess the reasonableness of application.

2. Validated the accuracy of the system logic in calculating the ageing of inventories.
Tested the basis of market value used in calculating the net realisable value of
inventory and validated the accuracy of net realisable value calculation of selected
samples.
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Responsibilities of management and those charged with governance for the
parent company only financial statements

Management is responsible for the preparation and fair presentation of the parent company
only financial statements i accordance with the Regulations Governing the Preparation
of Financial Reports by Securities Issuers and for such internal control as management
determines is necessary to enable the preparation of parent company only financial
statements that are free from matenal misstatement, whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concemn basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic altemnative but to do so.

Those charged with governance, including audit commuttee, are responsible for overseeing
the Company’s financial reporting process.

Auditors’responsibilities for the audit of the parent company only financial
statements

Our objectives are to obtain reasonable assurance about whether the parent company only
financial statements as a whole are free from matenal misstatement, whether due to fraud
or error, and to issue an auditors’ report that includes our opmion. Reasonable assurance
1s a high level of assurance, but 1s not a guarantee that an audit conducted in accordance
the Standards on Auditing of the Republic of China will always detect a matenal
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these parent company
only financial statements.
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As part of an audit in accordance with the Standards on Auditing of the Republic of China,
we exercise professional judgement and professional skepticism throughout the audit. We
also:

1. Identify and assess the risks of matenal misstatement of the parent company only
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropniate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company s internal control.

3. Evaluate the appropnateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropniateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors” report to the
related disclosures in the consolidated financial statements or, if such disclosures are
madequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors” report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only
financial statements, including the disclosures, and whether the parent company only
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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6. Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Company to express an opinion on the
parent company only financial statements. We are responsible for the direction,
supervision and performance of the audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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AMULAIRE THERMAL TECHNOLOGY, INC.
PARENT COMPANY ONLY BAL ANCE SHEETS
.

DECEMBER 31, 2025 AND 2024
(Expressed in thousands of New Taiwan dollars)

December 31, 2025 December 31, 2024
Assets Notes AMOUNT % AMOUNT ®
Current assets

1100 Cash and cash equivalents 6(1) $ 42,063 2 $ 51,626 2
1110 CQurent financial assets af fair value  6(2)

throagh profit of loss 11,036 1 93.823 4
1136 Current financial assets at amortised  6(3) and 8

cost 2.681 - 5.804 -
1170 Accounts receivable, net 6(4) 229,909 12 127,869 6
1180 Accounts receivable due from related 7

parties, net 27.913 1 19,362 1
130X Inventory 6(5) 176,606 9 241 .46 10
1410 Prepayinents 19.080 1 17.742 1
1460 Non-current assets or disposal groups 6(6) and 8

classified as beld for sale, net - - 415,201 18
1479 Other current assets 4,030 - 4,825 -
XX Total current assets 513,318 26 977.698 42

Non-current assets

1550 Investments accounted for using 6(7) and 7

equity method 298,929 i5 107,935 5
1600 Property, plant and equipmens 6(8) and § 1,072,121 55 1,138,015 49
1755 Right-of-use assets 6(9) 23.334 1 28.953 1
1780 Intangible assets 23,146 1 26,090 1
1840 Deferred income tax assets 6(22) 17,560 1 23,014 l
1900 Other non-current assets 6(13) 10,372 1 17.564 1
ISXX Total non-current assets 1,445,962 4 1,341,571 58
IXXX  Total assets $ 1,959,280 00 § 2,319,269 100

(Coantinued)
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AMULAIRE THERMAL TECHNOLOGY, INC,
PARENT COMPANY ONLY BALANCE SHEETS

3

Y

DECEMBER 3], 2025 AND 2024
(Expressed m thousands of New Taiwan dollars)

December 31, 2025

December 31, 2024

Liabilities and Equty Notes AMOUNT % AMOUNT )
Liabilities
Current Babilities
2100 Shot-term bomrowings 6 10) 30,000 2 30,000 ]
2120 Current financial liabilities at fair &2)
valve through profit or loss - - 835 -
2170 Accounts payable 7 38,50 2 33,79 1
2200 Ocher payables &(11) 40,630 2 63.73% 3
220 Other payables to related partics 7 9.273 - 13.025 1
23 Current income tax liabilities &22) 32.6i6 2 - -
280 Current Jease liabilities &9) 7.712 - 6.965 -
2330  Long-term liahilities, current poction. &(12) 77,536 4 66,893 3
2399 Other current liabilities &18) 2,855 - 2.14 -
21X Total curvent liabilities 239.162 12 217,310 9
Non-current labilitics
25480 Loag-term borowings &12) M5.634 I8 652,746 2
2570 Deferred income tax liabilitics &) 2,611 - 5.254 -
2580 Non-curvent lease lisbilities &9) 19,582 | 26,289 1
2600 Other non-current liabilities 6,804 - 6,504 1
25XX Total non-current abilities 377,631 19 691,093 30
XXX Total Habilities 616,793 31 908,403 39
Equity
Share capital 15)
no Comxnon stock 1,046,023 33 1,046,023 45
Caputal surplus &16)
3200  Capital swplus 1,094,433 % 1,092,201 %
Retained camings 17
3310 Legal reserve 27,881 2 27.581 1
3350 Accumulated deficit ( 831.466)( 42)¢ 8.4 33
Other equity interest
3400 Orher equity interest 5.916 - 3.463 -
IXXX Total equity 1,342,487 & 1,410,866 61
Coamnitments and contingent liabilities 9
XX Total Habilities and equity 1,959,280 100 2,319.269 100

The accompanying notes are an integral part of these parent company only financial statements.
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YEARS ENDED DECEMBER 31, 2025 AND 2024
(Expressed in thousands of New Taiwan dollars, except for loss per share amount)

Year ended December 31
2025 2024
Trems Notes AMOUNT % AMOUNT %
4000  Operating revenue 6(18) and 7 $ 637,447 0§ 659,458 100
5000  Operating costs 6(SN21)and 7 ( 643,581 (__ 101y ( 651,734) ( %)
5900 Gross profit from operations ( 6,134) ( 1 7,724 |
910 Unrealized profit from sales - - 794) -
5920 Realized profit from sales 794 - T4 -
5950  Net gross (loss) profit from operations ( 5.340) ( 1 7.724 I
Operating expenses 6(21)
6100 Selling expenses ( 20.541) ( KN 40,178) ( 6)
6200 Greneral and administrative expenses ( 47,657 ( 8) 42,363) ( 7
6300 Research and development expenses ( 45 .829) ( DK 91.920) ( 14
6450 Expected credit impainnent gain 6(4)
(loss) 250 - 1.413) =
6000 Total operating expenses { 113,777) ( 18) ( 175,874) ( 27)
6900  Operating loss ( L19.117) « 199 ( 168, 150) ( 26)
Non-operating income and expenses
7100 Interest income 891 - 1,478 -
7010 Other income 1,956 1 4,955 1
7020 Other gains and losses 6(19) 103,762 16 3,286 -
7050 Finance costs 6(20) ( 12.573) ( 2) ( 15.756) ( 2)
7070 Share of loss of associates and joint  6(7)
ventures accounted for using equity
method ( 13.225) ( 2)( 31,722) ( 5)
7000 Total non-opemting income and
expenses 80,811 13 ( 37,759y ( 6)
7900 Loss before income tax ( 38.306) ( ) ( 208,909 ( i2)
7950 Income tax expense 6(22) ( 35.293) ( 6)( 1,207) -
8200  Loss for the year (3 73.599) ( 12) (§ 207, 116) ( 32)
Components of other comprehensive
income that will not be reclassified to
profit or loss
8311 Gains on remeasurements of defined 6(13)
benefit plan $ 669 - 8 1,039 -
8349 Incotue tax related to components of 6(22)
other comprehiensive income that
will not be reclassified to profit or
loss ( 134) - 208) -
Components of other comprehensive
income that will be reclassified to
profit or loss
8361 Exchange differences on translation  6(7) 2,453 | 3,702 1
8300 Other comprehensive income for the
year $ 2,988 | § 4,553 |
8500  Total comprehensive loss for the year (3 T0.611) ( 11)(§ 202,563) ( 31)
Loss per share (in dollars) 6(23)
9750 Basic loss per share ($ 0.7%) ($ | .98)
9850 Diluted loss per share (s 0.70) ($ 1.98)

The accompanying notes are an integral part of these parent company only financial statements.
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YEARS ENDED DECEMBER 31, 2025 AND 2024
(Expressed in thousands of New Taiwan dollars)

Capital Reserves Retained Earnings
‘Exchange

differences on

Total capital translation of

Share capital - surplus, additional  Capital surplus, foreign financial
Notes common stock  paid-in capital others _Legal reserve  Accumulated deficit statements Total equity

Year ended December 31, 2024
Balance at Janvary 1, 2024 $ 1,046,023 § 1,076,720 § 15276 % 27,581 ($ 582,117y (§ 259) $ 1,613.24
Loss for the year - “ - - 207.116) - ! 207,116)
Other comprebensive income for the
year . 831 3,722 4,553
Total comprehensive loss (income) . . - - 206,285) 3,722 ( 202,.563)
Donated assets received - - 208 - - - 205
Balance at December 31, 2024 $ 146,023 § 1,076,720 § 15,481 $ 27,581 ($ 758.,402) $ 3,463 § 1,410,866
Year ended December 31, 2025
Balance af January 1, 2025 $ 1.046,023 § 1,076,720 § 15481 § 27,581 «(§ 758.402) § 3.463 § 1.410.866
Loss for the year . ( 73,59 ( 73.599)
Other comprehensive income for the

year s . 535 2.453 2,988
Total comprehensive loss (income) - - - - ! 73.064) 2,453 ( 70,611)
Share-based payments 6(14)21) - - 2,232 - - - 2,232
Balance at December 31, 2025 $§ 146023 $ 1,076,720 § 17,713  $ 27,581 ($ 831,466) § 5,916 § 1,342 487

The accompanying notes are an integral part of these parent company only financial statements.
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Yex ended December 31
Notss 2005 024
CASH FLOWS FROM OPERATING ACTIVITIES
Lons before tx (s W6y ($ 205,909 )
Adpnuze
Adpmtments 10 reconcile profe (loss)
Depreciation o(21) 20,921 25740
Amcornzatoe &21) 5.258 5.653
Expected aredst (gan) lows «5H ( %0) 1.4
Net gan oo fumocal st of babilines ot fur valve Seosgh profeor  602X(19)
o ( M4 0 201
Isterest expemne &« 12,50 15.7%
Izterent mcome ( LA I | 1.4
Roee-basad paymenn o(1a21) 2.282 .
Sare of lows of anecnes d omt ventoes accomted for wimg o]
ety method 13.235 nm
Loss ca doposal of propenty. plamy and equipaes «19) 2,199 LR 73]
Gam ou depoual of ooa-curemt anets beld for sale &«19) ( 94,597 ) -
Gazn on dvposals of mvemments «19) ( S84 ) .
Inparmess lovs on property. plast and equpenest (19 - 9. 7%
(humges m openatng awmets and habdlines
hangrs @ operatng awens
Qurrent fmancual ssets 2t fax value Sxough peofit of low E LR ) B n.m)
Accomt recenable ( 101.7%0 ) 10.7%
Accomnts recervable due Fom relased parnes st ( .51y ¢ 183 )
e emtony 63,580 m.m
Pt ( 1,338 ) 9,98
Ocher curveny smests 730 4.857
Other noo-cuvest vty [ 10y 108 )
Chmpes @ opentung kabibnes
Current fnaewual habehaes 2 far value through profit o lom ( 1,145 ) 1)
Accowan payable 481 | .68 )
Othey pryables (mciaimg relsted pornes) ( 23,993 106,327 )
Oeber catymt bubebnes b2 I | 9N
Cash ouflow genersed fiom opetanoon ( S 58) «( ¥6.51%)
Uigerest recerved Ll 1,48
heermt pad ( 1,0 ) ( 13.197 )
Tocome toues sefind [ 5] 18
Netcah flows wsed m operatng actuvines ( 10,3 ) ¢ 0%)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds Som &poul of fimncnl sty 2 xnortsed cost 123 5.0
Acgurution of wrvesoess sccounted for wang equey meshod &N ( 196,602 ) ( 71485
Proceeds Hom Spoulof mon-current asets clacufind a3 beld for wle 9.9 -
Acqguennion of propaty. pla ad equpoent o) ( LTy « 3.8
Proceeds Som &ponl of property. plase and equpeent sS4 4.8
Acguunos of wsangible asen ( 1.%4) .
Ixcrease = prepayments for mew facimes 1,287 00
Net cash flows from (mod m) wrestng actrenes £ PR U A& 301 )
CASH FLOWS FROM FINANCING ACTIVITIES
Iacyease m dhort term loomy &25) 40,000 X000
Decease m short-term loms 6(25) ( 40,000 ) -
Proceeds froes lkong-tenn debt &235) 75 000 .00
Repuyments of long-term delnt &(25) ( 68,89 ) ( 81,638 )
Paymenn of lease habalmes &25) ( T.665) | 5,302 )
Dogated awen: recarved - 208
Net cash flows (mied ) from fimacmg acovmes ( 01,134 ) 20,195
Net decreme = o and cah equvalenns ( 9563 ( 1,20 )
Cack 2nd cash equivalenss at begmning of yex 51.6% 165 908
Cath and cash equivaless 2t end of yeur s 42,063 b 31 6%

The accouguuymg ootes w30 wtegnl part of these parent company only fumnonal wecmenns
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INDEPENDENT AUDITORS® REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of AMULAIRE THERMAL TECHNOLOGY,
INC.

Opinion

We have audited the accompanying consolidated balance sheets of Amulaire Thermal
Technology, Inc. and subsidiaries (the “Group”) as at December 31, 2025 and 2024, and
the related consolidated statements of comprehensive income, of changes i equity and of

cash flows for the years then ended, and notes to the consolidated financial statements,
including a summary of material accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all
matenial respects, the consolidated financial position of the Group as at December 31,
2025 and 2024, and its consolidated financial performance and its consolidated cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and the International Financial Reporting
Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsed by the Financial Supervisory Commission.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Financial
Statement Audit and Attestation Engagements of Certified Public Accountants and
Standards on Auditing of the Republic of China. Our responsibilities under those standards
are further described in the Auditors’ responsibilities for the audit of the consolidated
financial statements section of our report. We are independent of the Group in accordance
with the Norm of Professional Ethics for Certified Public Accountant of the Republic of
China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters
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Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the Group’s 2025 consolidated financial statements. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole and, in forming our opinion thereon, we do not provide a separate opinion on
these matters.

Key audit matter for the Group’s 2025 consolidated financial statements is stated as
follows:

Valuation of inventories

Description

Refer to Notes 4(12), 5(2) and 6(5) to the financial statements for the details of the Group’s
accounting policy on inventory valuation, estimates and assumptions and allowance for
inventory valuation losses. The Group’s inventories constituted a significant portion of
total assets, and the industry involves a rapidly changing technology. Since the Group
assesses obsolete or slow-moving inventories based on the market demand in future
periods, and the determination of net realisable value for obsolete or slow-moving
inventories involves subjective judgement resulting in a high degree of estimation
uncertainty, we determined the valuation of inventories as a key audit matter.

How our audit addressed the matter

We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding of the policy on allowance for inventory valuation loss to
assess the reasonableness of application.

2. Validated the accuracy of the system logic in calculating the ageing of inventories.

3. Tested the basis of market value used in calculating the net realisable value of
inventory and validated the accuracy of net realisable value calculation of selected
samples.

Other matter — Parent company only financial reports
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We have audited and expressed an unmodified opinion on the parent company only
financial statements of Amulaire Thermal Technology, Inc. as at and for the years ended
December 31, 2025 and 2024.

Responsibilities of management and those charged with governance for the
financial statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and the International Financial Reporting
Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsed by the Financial Supervisory Commission,
and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance, including the audit committee, are responsible for
overseeing the Group’s financial reporting process.
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Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with the
Standards on Auditing of the Republic of China will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China,
we exercise professional judgment and professional skepticism throughout the audit. We
also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors’ report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions

may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves

fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Chen, Ching Chang Liao, Fu-Ming
For and on Behalf of PricewaterhouseCoopers, Taiwan
March 4, 2026

The accompanying consolidated financial statements are not intended to present the financial position and
results of operations and cash flows in accordance with accounting principles generally accepted in
countries and jurisdictions other than the Republic of China. The standards, procedures and practices in the
Republic of China governing the audit of such financial statements may differ from those generally accepted
in countries and jurisdictions other than the Republic of China. Accordingly, the accompanying
consolidated financial statements and independent auditors’ report are not intended for use by those who
are not informed about the accounting principles or auditing standards generally accepted in the Republic
of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot
accept any liability for the use of, or reliance on, the English translation or for any errors or
misunderstandings that may derive from the translation.
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December 31, 2024

Assets Notes AMOUNT Y% AMOUNT %
Current ussets

1100 Cagh and cash equivalents 6(1) $ 197,179 9 3 .167 3
1o Current financial assets at fair value  6(2)

through profit or loss 11,036 I 93.823 4
1136 Current financial assets at amortised  6(3) and 8

cost 2,681 - 5,804
1170 Accounts receivable, net 6(4) 323,370 14 150,389 f
130X Inventory 6(5) 233,618 10 258,418 11
1410 Prepayments 24,343 1 17.79 I
1460 Non-cwrrent assets classified as held  6(6) and 8

for sale, net . . 415,20 17
1479 Other current assets 42,644 2 30,249 I
1HIXX Total current assets 834,871 Ry 1,042,830 43

Non-current assets

1550 Investments accounted for using 6(7)

aquity method . . 9,917 I
1600 Property, plant and equipment 6(8)and 8 1,349,863 59 1,250,773 52
1755 Right-of-use assets 6(10) 21,913 1 28,953 1
1780 Intangible assets 6(9) 41,530 2 26,090 |
1840 Deferred income tax assets 6(23) 17,560 | 23,014 |
1900 Other noa-current assets 6(14) 12,09 . 17.607 |
15XX Total non-current assets 1,448,965 63 1,356,354 57
IXXX  Total assets 3 2,283,836 100 § 2,399, 184 100

(Continued)

07-



DECEMBER 31, 2025 AND 2024
(Expressed in thousands of New Taiwan dollars)

December 31, 2028 December 31, 2024
Liabilities and Equity Notes AMOUNT s AMOUNT [
Liabilities
Current labilities
2100 Short-term borrowings 611) 69,283 3 30,000 1
2120 Current financial lisbilities at fair &2)
value through profit or loss - - 835 -
2170 Accounts payable 71,M1 3 34,065 2
200 Other payables &12) 92.641 4 71,851 3
220 Other paysbles to related parties 7 - - 6,659 >
230 Current income tax liabilities 623) 32,616 2 - -
280 CQurrent lease Liabilities 6(10) 12,314 | 6,965 -
2320 Long-term labilities, current portion  6(13) 93,898 4 66,893 3
3% Other current liabilities 6(19) 3.168 - 2,966 -
2IXX Total current liabilitics 375.711 17 220.234 9
Non-current Habilities
2540 Long-tecm borrowings &13) 360,905 16 652,746 .t
2570 Deferred income tax Liabilities &23) 2,611 - 5.24
2580 Non-current lease liabilities 6 10) 20,077 i 26,289 i
2600 Other noa-current liabilitics 6.804 - 6,804 1
25XX Total non current Babilities 390,397 17 691,093 2
XXX Total liabilities 766. 108 34 911.37 38
Equity
Share capital &16)
3110 Common shares 1,046,023 % 1,046,023 44
Capital sarplus &17)
3200 Capital suplus 1,094.433 45 1,092,201 46
Retained camings 6(18)
3310 Legal reserve 27.581 | 27,581 1
3350 Accumulated deficit 831,46)( 360 ( R4y 3
Other equity interest
3400 Other aquity interest 5.916 - 3.463 -
3IXX Equity attributable to owners of
pareat 1.342.487 9 1.410.866 b
36XX  Non-controlling interests 4(3) and &23) 175,241 7 76,991 3
IXXX Total equity 1,517,728 6 1,487 857 62
Commitments and contingent liahilities 9
3X2X  Total Habilitics and equity 2,283 8% 100 2,399,184 100

The accompanying notes are an integral part of these consolidated financial statements.
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YEARS ENDED DECEMBER 31, 2025 AND 2024
(Expressed in thousands of New Taiwan dollass, except for loss per share amount)

Year ended December 31
2025 2024
Items Notes AMOUNT bl AMOUNT %o
4000  Operating revenue &19) $ 785,614 100 § 639,030 100
5000 Operating costs &(5)22)and 7 ( 758,006) ( It 686,339) (___100)
$900 Gross profit from operations 27,518 3 2.691 -
Operating expenses &22)
6100 Selling expenses ( 30,843) ¢ Ha 48,781) ( 7
6200 General and administrative expenses ( 56,559) ( Nt 45.675) ( 7)
6300 Research and development expenses ( 70.,903) ( LN 120,098) ( 17)
6450 Expected credit impairment gain &4)
(loss) 250 - ( 1.413)
6000 Total operating expenses ( 158,085) ( 20) ( 215.967) ( 3l
6900  Operating loss ( 130,83 ( 1) ( 213.276) ( k18
Non-operating income and expenses
7100 Interest income 1.220 - 2,052 -
7010 Other income 7 4.819 | 5.020 |
7020 Other gains and losses 620) 103,614 13 3,033 -
7050 Finance costs &21) ( 13,003) ( D 15,767) ( 2)
7060 Share of loss of associates and joint  &(7)
ventures accounted for using equity
method ( 6.722) ( i T.422) ( 1)
7000 Total non-operating income and
expenses 89,928 12 ( 13,082) ( 2)
7900  Loss before income tax ( 40,609) ( N 226,338) ( i3)
7950 Incame tax expense 6(23) ( 35.436) ( S$H( 1,207) -
8200  Loss for the year (s 76,045 ( 10) (§ 227,565) ( 13)
Other comprehensive Income
Components of other comprehensive
income that will not be reclassified to
profit or loss
g3l Gains on remeaswements of defined & 14)
benefit plans s 664 - 8 1,039 -
8340 Incomme tax related to components of &23)
other comprebensive income that
will not be reclassified to profit or
joss ( 134) - 208) -
Components of other comprehensive
income that will be reclassified to
profit or loss
836! Exchange differences on translation 4.606 1 6.860 1
8300  Other comprehensive income for the
year $ 5,141 1 § 7,691 |
8500  Total comprehensive Joss for the vear ($ 70,9(M) ( 9 ( 219,874) ( 32)
Loss attributable 10:
8610 Owners of parent ($ 73,599 ( 10) (% 207,116 ( K1)}
8620 Non-controlling interests ( 2.446) N | 20.449) ( 3)
(5 76.,045) ( 10) (§ 227.565) ( 33)
Comprehensive loss attributable to:
8710 Owners of parent ($ 70.611) ( (s 202.563) ( X))
8720 Noa-controlling interests ( 293) - 17,311 ( 3)
($ 70.,904) ( 9)($ 219,874) ( 32}
Loss per share (in dollars) 624)
9750 Basic loss per share (s 0.70) (§ 1.98)
9830 Diluted loss per share ($ 0.70) ($ 1.98)

The accompanying notes are an integra! part of these consolidated financial statements,
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SlM6023 § 100%™ § 15278 § 27581 (8 SSL,117) (% 159) $1.613.224 § 35347 $1.640.071
- - - 27,116) - 7.106) ( 0.409) ¢ 227.563)

- - - 83l 3.2 4,583 L 1,601
. . - 206,285 ) 302 (__202.53) (___17.311) (__219.874)

&25) : . . . - . . 48,455 58,455
3 - 208 . . . 208 . 208

623 § 1070 § 15481 § 2881 KAy $ I 463 S 410866 0§ T6 991 1,487 8S7

$1.046,023 § 107,70 §$ 1541 § NS (¢ 758.402) § J. 463 $1.410866 $ 76,991 $1.487.857
. - - 3.59) 75599 « Lus) (.48

- - - 513 2.453 2,988 2,153 5.141
. = 73,068 ) 2,453 (sl « 293) (___70.904)

&15X22) . . .13 . 2.2 . .21
«25) . . . . . . . 94,543 08,543
JO46,023 § 107670 §$ 17713 § N8l ($ K}l 446) § 3.916 Sl MI487 0§ IS4l SLSIT.ME

The sccompanymg notes are i mingral part of these consolxdated financm| staternents
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(Expressed i thousands of New Tarwan dollary)

Year ended December 31
Notes 2025
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (s 060) (§ 226,35 )
Adpstiments
Adputments to reconcale profit (loss)
Depreciaton 6(22) 105,646 100, 260
Amortization 6(22) 5,631 5,653
Expected credit (gain) Joss 6(4) ( 250) 1413
Net gatn on financal assets or habalmes at faer value through profitor  6(2X20)
lons ( M) 201 )
lnterest expense 6(21) 13,003 15,767
Interest mcome ( 1.220 ) 2,082)
Share of loss of associates and jout ventures accousted for wsmg o7
equaty method 6,722 7.4
Loss an daposal of property, plant and equupment 6(20) 2,199 3,478
Gam oo disposal of non-cwrent assets classified as held for sale 6(20) ( 04,397 ) -
Tparrment Joss on property. plant and equpment 6(20) . 9,30
Share-based payments 6(15)(22) 2,232 .
Changes 10 opemting assets and labdines
Chinges m openating assets
Cusrent fmancial assets at faw value through profit or lows 83,441 ( n.7%)
Accounts recervable ( 172,731 ) 121,004
L entory 30,528 118,17
Prepayments ( 5.960 ) 9,986
Ocher current assets ( 8,03 ( 10,564 )
Ocher non-omrent assets ( 6l4) ¢ 5 )
Changes m operatmg habuies
Fiaancal habilines at fasr valve through profit or loss ( 1,045 ) ( 1)
Accounts payable 3475 56.59)
Ocher payables (mchudmg related parties) S.988 ¢ 108,882 )
Ocher current lsabubties 6 966 )
Cash outflow generated from cperations ( 35,2582 ) 108,44 )
Ingerest recerved 1,220 2,052
leseress pasd ( 12,504 ) ¢ 15,08 )
Income taxes sefied 65 158
Not cash flows used m operating activities ( 46,471 ) 118,42 )
CASH FLOWS FROM INVESTING ACTIVITIES
Procesds from desposal of finsncial assets at amortsad cost 3,123 5.056
Net cash flow from acquimtion of aibsidaries ( 54,012 ) -
Proceeds from d&sposal of non-cuzrent assets clasufied as held for sale 09,598 .
Acqawition of property. plast and equipment 6(26) ( 53,240 ) 75623 )
Proceeds from dposal of propaty. plant and equaptnent 510 4,8
Acqaaton of wtangible assets 6(27) ( 2,294 ) -
Decrease mrefimdable deposits 1287 L1}
Net cash flows from (used m) mvesting activities 04,992 64,455 )
CASH FLOWS FROM FINANCING ACTIVITIES
Increase m shoet-term Joms 6(28) 50,874 30,000
Decrease m short-term loans 6(28) ( 86,927 ) ¢ 17,308 )
Proceeds from long-term debt 6(28) 75,000 0,000
Repayments of long-term debt 6(28) ( .60 )y 81.638 )
Paymenss of lease habilines 6(28) ( 9802 ( 3,372
Donated assets recerved . 208
Change m non-controlling meerests 6(25) 79,038 58458
Net cash flows (ued m) from fimncmg activibes ( 234,377 61,342
Effects of exchange rate clunges on cnh | 868 4,785
Net mcrease (decrease) m canb and cash equivalents 126,012 ¢ L6, 770 )
Cash and cash equivalents at begimmg of year 1,187 157,937
Cash and cash equivalents at end of year $ 197,179 $ JL 167

The sccompanyug notes age 3o wiegnl part of thess consobdated financial stataments
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[ Appendix 4: Directors’ (Including Independent Directors) Remuneration for 2025}

As of December 31, 2025 (Unit: NT$ thousand)

. , . Compensation Received by a Director Who is an Employee of the Compensation
Director's remuneration - . -
Company and/or any Consolidated Entities Ratio of total Paid to
Ratio of total : Directors from
. remuneration | b cAomé)enCs:atlgn Nonconsolidat
. . +B+ C+ D+
- Remuneration Business (A+B+C+D) to Salary, bonus Employee compensation ( ed
Remuneration(A) . to directors . and special . E+F+G) to net -
Pension (B) expense (D) net income Pension (F) - Affiliates or
(Note 2) © (Note 4) after tax allowance (E) (Note 6) income after parent
(Note 3) (Note 5) tax(Note 10) company
Title Name
All
4 g > = g J=> 4 g )=> g )=> - J=> = g J=> = g J=> The Consolllplated = pd
@ Z0|® |20 ® | =0 =0 @ m O ] =0 @ S o | Company Entities 3 mO =
© (8319|883 9|88 |7 |88 o) = 3 o | 83 o) 23 (Note 7) o 23 z
S 283 8§ |38|35 28 7 =8 3 =3 s |8 § | =8 2 =32 g
§ 85§ 83 & |8 "85 & %3 & &3 ® &1 g | B% -
2 *s 2 |22 | °8 ® s 2 = 2 ® s 2 ® & | Cash|Stock| Cash | Stock| 2 = ~
RS- N A =t 38 = g N N ) - g
. . . 0 0 0 0
Chairperson (Chi-Sheng, Lin 0 0 0 0 0 0 0.00% 0.00% 0 0 0 0 0 0 0 0 0.00% 0.00% N/A
Pao Yu (I1)
- Investments Co., Ltd. 60 60 60 60
Director Represented by 0 0 0 0 60 60 0.08% 0.08% 0 0 0 0 0 0 0 0 0.08% 0.08% N/A
Qi-Zhang, Chen
Pao Yu (I1)
Vice Investments Co., Ltd. 0 0 3,772 3,772
Chairman Represented by 0 0 0 0 0 0 0.00% 0.00% 3,664 3,664 108 108 0 0 0 0 (5.13%) (5.13%) N/A
Zhi-Hong, Shi
Sunder Investment.
. Co., Ltd. 60 60 60 60
Director 2 resented by 0 0 0 0 60 60 0.08% 0.08% 0 0 0 9 0o 0 0 O  o0o08%w 008w ~ NA
Chao-Li, Huang
Independent . 150 150 150 150
Director 'Yun-Shan, Lin 0 0 0 0 150 150 (0.20%) (0.20%) 0 0 0 0 0 0 0 0 (0.20%) (0.20%) N/A
Independent . 140 140 140 140
Director 'Wen-Hsin, Lo 0 0 0 0 140 140 (0.19%) (0.19%) 0 0 0 0 0 0 0 (0.19%) (0.19%) N/A
Independent|.. 150 150 150 150
Director Jin-Hua, Chen 0 0 0 0 150 150 (0.20%) (0.20%) 0 0 0 0 0 0 0 (0.20%)  (0.20%) N/A
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Note 1: Directors’ names shall be disclosed individually (for institutional shareholders, both the institutional shareholder’s name and its representative shall be disclosed separately). General directors and independent
directors shall be disclosed separately, and all remuneration items shall be presented on an aggregated basis. Where a director concurrently serves as General Manager or Deputy General Manager, both this
table and Table (3-1) shall be completed.

Note 2: Refers to directors’ remuneration for 2025, including salaries, position allowances, severance pay, various bonuses and incentives, etc.
Note 3: Refers to the amount of directors’ remuneration for 2025 as approved by the Board of Directors.

Note 4: Refers to expenses related to directors’ business execution for the most recent year, including transportation allowances, special allowances, various subsidies, dormitory accommodations, company cars, and
other benefits in kind. Where housing, automobiles, or other transportation tools or personal-use expenditures are provided, the nature and cost of the assets, as well as actual or fair market rental value, fuel
expenses, and other related benefits shall be disclosed. If a driver is provided, the Company shall disclose the related compensation paid to the driver; however, such compensation shall not be included in
directors’ remuneration.

Note 5: Refers to remuneration received by directors concurrently serving as employees (including as General Manager, Deputy General Manager, other managerial officers, or employees) for the most recent year,
including salaries, position allowances, severance pay, bonuses, incentives, transportation allowances, special allowances, various subsidies, dormitory accommodations, company cars, and other benefits in
kind. Where housing, automobiles, or other transportation tools or personal-use expenditures are provided, the nature and cost of the assets, as well as actual or fair market rental value, fuel expenses, and other
related benefits shall be disclosed. If a driver is provided, the Company shall disclose the related compensation paid to the driver; however, such compensation shall not be included in remuneration. In addition,
salary expenses recognized under IFRS 2 “Share-based Payment,” including employee stock options, restricted shares, and participation in cash capital increases, shall also be included in remuneration.

Note 6: Refers to employee compensation (including shares and cash) received by directors concurrently serving as employees for the most recent year. The amount approved by the Board of Directors shall be
disclosed. If such amount cannot be estimated, the proposed amount for the current year shall be calculated based on the actual distribution ratio of the previous year, and Table 1-3 shall also be completed.

Note 7: The total amount of remuneration paid to the Company’s directors by all companies included in the consolidated financial statements (including the Company) shall be disclosed.
Note 8: The total remuneration paid by the Company to each director shall be disclosed by indicating the director’s name within the respective remuneration tier.

Note 9: The total remuneration paid to each director by all companies included in the consolidated financial statements (including the Company) shall be disclosed by indicating the director’s name within the respective
remuneration tier.

Note 10: Net income after tax refers to the net income after tax as shown in the most recent parent company only or individual financial statements.

Note 11:

a. This column shall clearly disclose the amount of remuneration received by the Company’s directors from investee companies (excluding subsidiaries) or from the parent company (if none, please indicate “None”).

b. Where directors receive remuneration from investee companies (excluding subsidiaries) or from the parent company, such remuneration shall be included in Column | of the remuneration tier table, and the column
title shall be revised to “Parent Company and All Investee Companies.”

¢. Remuneration refers to compensation received by the Company’s directors in their capacity as directors, supervisors, or managerial officers of investee companies (excluding subsidiaries) or the parent company,
including remuneration, compensation (including employee, director, and supervisor remuneration), and business execution expenses.

* The remuneration disclosed in this table differs from the definition of income under the Income Tax Act. Therefore, this table is intended solely for information disclosure purposes and not for taxation purposes.
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[ Appendix 5: Implementation Status of Operating Improvement Plans]}

Unit: NTD Thousands

2025Q4 Actual |Projected|Difference|Difference Explanation of Reasons
Achievement| Figure %
The Company’s actual operating revenue
Operating 785614 766,706 18,908 204 fpr the year was gen_erally in line wit_h the
revenue figures set out in the Operational
Improvement Plan.
The Company’s actual operating costs for
Operating 758.006| 746,167 11,929 204 the year were gener_ally in line witr_l the
costs figures set out in the Operational
Improvement Plan.
The Company’s actual gross profit for the
Gross profit year exceeded the figures set out in the
from 27,518 20,539 6,979 34%|Operational Improvement Plan. Please
operating refer to the gross margin analysis below|
for details. -
The Company’s actual gross margin for
the year was higher than that set out in
the Operational Improvement Plan,
primarily due to the following factors:
. 1.Increased operating revenue led to
Gr'c\J/Is;rzirr?flt 3.50%| 2.68% 0.82% improved capacity utilization, resulting in
a higher gross margin.
2.Favorable factors including improved
production efficiency and raw material
price conditions contributed to an
increase in gross margin.
The Company’s actual operating
expenses for the year were lower than
Operating 158,055 162,987 4,932 3% those set out in t_he _Operational
expenses Improvement Plan, primarily due to
enhanced internal cost control measures
that reduced related expenses.
Operating 1130.537| -142,448 11,011 8% Plea_se refer to _the explanations above for
(Loss) Income details of each item.
The Company’s actual non-operating
Non-operating income for the year was higher than that
Loss 89,928| 68,346 21,582 32%|set out in the Operational Ir_nprovement
Plan, mainly due to an increase in
non-operating income.
The Company’s actual net loss after tax
Net (Loss) for the year was lower than that set out in
Income After -76,045| -99,384 23,339 23%|the Operational Improvement Plan,
Tax primarily due to higher non-operating

income than originally projected.
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[ Appendix 6]

Amulaire Thermal Technology, Inc.
Comparison Table of Amendments to the “Sustainability Practices

Guidelines”

Amended Provisions

Current Provisions

Explanation

Article 15

The Company shall give due
consideration to the impact of its
operations on ecological benefits,
promote and advocate the concept
of sustainable consumption, and
conduct its operational activities,
including research and
development, procurement,
production, operations, and
services, in accordance with the
following principles, so as to reduce
the impact of its operations on the
natural environment, biodiversity,
and human beings:

1.Reduce the consumption of
resources and energy in products
and services.

2.Reduce the emission of pollutants,
toxic substances, and waste, and
ensure proper waste management
and disposal.

3.Enhance the recyclability and
reusability of raw materials and
products.

4.Maximize the sustainable use of
renewable resources.

5.Extend the durability of products.
6.Improve the efficiency of products
and services.

7.Strengthen the conservation of
marine and terrestrial biodiversity
and ecosystems, promote the
sustainable use of resources, and
ensure fair and equitable benefits.

Article 15

The Company shall give due
consideration to the impact of its
operations on ecological benefits,
promote and advocate the concept
of sustainable consumption, and
conduct its operational activities,
including research and
development, procurement,
production, operations, and
services, in accordance with the
following principles, so as to reduce
the impact of its operations on the
natural environment and human
beings:

1.Reduce the consumption of
resources and energy in products
and services.

2.Reduce the emission of pollutants,
toxic substances, and waste, and
ensure proper waste management
and disposal.

3.Enhance the recyclability and
reusability of raw materials and
products.

4.Maximize the sustainable use of
renewable resources.

5.Extend the durability of products.
6.Improve the efficiency of products
and services.

With reference to
the initiatives
advocated under
the Convention on
Biological
Diversity of the
United Nations,
and taking into
account relevant
laws and
regulations on
marine and nature
conservation, the
Company has
considered the
impact of its
operations on
biodiversity and
ecosystems in
order to support
sustainable
business
operations.
Accordingly, this
Article has been
amended, and
Subparagraph 7
has been newly
added.
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Amended Provisions

Current Provisions

Explanation

Article 21

The Company shall endeavor to
create a favorable environment for
employees’ career development and
establish effective training programs
for the development of professional
competencies.

The Company shall endeavor to
establish industry—academia
collaboration programs to cultivate
talent for the industry.

The Company shall establish and
implement reasonable employee
welfare measures (including
compensation, leave, and other
benefits), and appropriately reflect
the Company’s operating
performance or results in employee
compensation, in order to ensure the
recruitment, retention, and
motivation of human resources and
to achieve the goal of sustainable
operations.

Article 21

The Company shall endeavor to
create a favorable environment for
employees’ career development and
establish effective training programs
for the development of professional
competencies.

The Company shall establish and
implement reasonable employee
welfare measures (including
compensation, leave, and other
benefits), and appropriately reflect
the Company’s operating
performance or results in employee
compensation, in order to ensure the
recruitment, retention, and
motivation of human resources and
to achieve the goal of sustainable
operations.

To promote
industry—academia
integration and
support students’
career
development, as
well as to
encourage
collaboration
between
enterprises and
educational
institutions for
talent cultivation
and achieve
mutual benefits, a
new Paragraph 2
has been added,
and the existing
Paragraph 2 has
been renumbered
as Paragraph 3.

These Guidelines were established
on May 12, 2016.

The first amendment was made on
March 14, 2017.

The second amendment was made
on March 5, 2020.

The third amendment was made on
February 23, 2022.

The fourth amendment was made on
March 1, 2023.

The fifth amendment was made on
November 12, 2025.

These Guidelines were established
on May 12, 2016.

The first amendment was made on
March 14, 2017.

The second amendment was made
on March 5, 2020.

The third amendment was made on
February 23, 2022.

The fourth amendment was made on
March 1, 2023.

Add Amendment
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[ Appendix 7]

Amulaire Thermal Technology, Inc.
Comparison Table of Amendments to the “Procedures for Acquisition or

Disposal of Assets”

Amended Provisions Current Provisions Explanation
Article 6 Article 6 1.The acquisition or
disposal of

Procedures for Public
Announcement and Regulatory
Filing

(Excerpt)

Where equipment for operational
use or right-of-use assets thereof
are acquired or disposed of, and
the counterparty is not a related
party, and the transaction amount
meets any of the following
thresholds:

(1) For a public company with
paid-in capital of less than NT$10
billion, where the transaction
amount reaches NT$500 million
or more.

(2) For a public company with
paid-in capital of NT$10 billion
or more but less than NT$50
billion, where the transaction
amount reaches NT$1 billion or
more.

(3) For a public company with
paid-in capital of NT$50 billion
or more, where the transaction
amount reaches 5% or more of
the Company’s paid-in capital.

Where real property is acquired
through self-constructed buildings
on owned land, construction on
leased land, joint construction
with allocation of units, joint
construction with allocation of
profit, or joint construction with
sale of units, and the counterparty
is not a related party, and the
projected transaction amount

Procedures for Public
Announcement and Regulatory
Filing

(Excerpt)

Where equipment for operational
use or right-of-use assets thereof
are acquired or disposed of, and
the counterparty is not a related
party, and the transaction amount
meets any of the following
thresholds:

(1) For a public company with
paid-in capital of less than NT$10
billion, where the transaction
amount reaches NT$500 million
or more.

(2) For a public company with
paid-in capital of NT$10 billion or
more, where the transaction
amount reaches NT$1 billion or
more.

Where real property is acquired
through self-constructed buildings
on owned land, construction on
leased land, joint construction
with allocation of units, joint
construction with allocation of
profit, or joint construction with
sale of units, and the counterparty
is not a related party, and the
projected transaction amount
reaches NT$500 million or more.
For asset transactions other than
those specified in the preceding
five subparagraphs, or
investments in Mainland China,
where the transaction amount
reaches 20% or more of the

equipment for
operational use
constitutes activities
required for the
Company’s normal
operations. In
consideration of the
materiality of
information
disclosure, a new
Subparagraph 3 has
been added under
Paragraph 1,
Subparagraph 4, and
Subparagraph 2
under the same
provision has been
amended
accordingly.

2.In consideration of
the Company’s need
to utilize its
operating funds
efficiently,
investments in
fixed-income
instruments may be
undertaken to
enhance cash yield.
However, the current
disclosure threshold
of NT$300 million
may result in
frequent
announcements for
large enterprises.
Taking into account
the materiality of
information
disclosure and the
risk characteristics
of such instruments,
a new Subparagraph

reaches NT$500 million or more. | Company’s paid-in capital or 6 has been added
For a public company with NT$300 million or more; under Paragraph 1.
paid-in capital of NT$50 billion provided, however, that this shall | 3.The existing

or more, where government not apply to the following Subparagraph 6

-37-




Amended Provisions

Current Provisions

Explanation

bonds, corporate bonds, or
general financial bonds not
involving equity (excluding
subordinated bonds) are traded on
a stock exchange or at the
business premises of a securities
firm, and such transactions do not
fall under the proviso of
Subparagraph 7, and the
counterparty is not a related party,
and the transaction amount
reaches 5% or more of the
Company’s paid-in capital.

For asset transactions other than
those specified in the preceding
six subparagraphs, or investments
in Mainland China, where the
transaction amount reaches 20%
or more of the Company’s paid-in
capital or NT$300 million or
more; provided, however, that
this shall not apply to the
following circumstances:

(Details omitted)

circumstances:

(Details omitted)

under Paragraph 1
has been
renumbered as
Subparagraph 7,
with corresponding
textual amendments
made.

Article 28

These Procedures shall be
implemented upon approval by
the shareholders’ meeting, and the
same shall apply to any
amendments thereto.

These Procedures were
established on May 28, 2015.
The first amendment was made
on June 30, 2016.

The second amendment was made
on June 8, 2017.

The third amendment was made
on June 13, 2019.

The fourth amendment was made
on May 26, 2022.

The fifth amendment was made
on May 28, 2026.

Article 28

These Procedures shall be
implemented upon approval by
the shareholders’ meeting, and the
same shall apply to any
amendments thereto.

These Procedures were
established on May 28, 2015.

The first amendment was made on
June 30, 2016.

The second amendment was made
on June 8, 2017.

The third amendment was made
on June 13, 2019.

The fourth amendment was made
on May 26, 2022.

Add Amendment
History.
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IX ~ Appendices (Supplementary Information)

[ Appendix 1]

AMULAIRE THERMAL TECHNOLOGY, INC.

Articles of Incorporation

CHAPTER 1 GENERAL PROVISIONS
Article 1: This company is organized in accordance with the provisions of the Company Act for
a limited liability company, named "Amulaire Thermal Technology Co., Ltd." in
Chinese, and "Amulaire Thermal Technology, Inc." in English.

Acrticle 2: The business activities of this company are as follows:
1.C805050 Industrial Plastic Products Manufacturing
2.CA05010 Powder Metallurgy
3.CC01080 Electronic Components Manufacturing
4.F113990 Other Machinery and Equipment Wholesale
5.F119010 Electronic Materials Wholesale
6.F213990 Other Machinery and Equipment Retail
7.F219010 Electronic Materials Retail
8.F401010 International Trade
9.2799999 Except for licensed businesses, the company may engage in activities not

prohibited or restricted by laws and regulations.

Article 3: The company shall establish its head office in New Taipei City, and when necessary,
may establish branches domestically and abroad upon the decision of the board of

directors.

Article 4: Notices and announcements of the company shall be handled in accordance with the

Company Act and the regulations of the competent authority for securities.
CHAPTER 2 SHARES

Article 5: The total capital of the company is set at fifteen hundred million New Taiwan Dollars,
divided into one hundred and fifty million shares, all of which are common shares
with a par value of New Taiwan Dollars ten per share. The unissued shares are

authorized to be issued in installments by the Board of Directors.
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Within the total capital amount stated in the preceding paragraph, an additional ten
million shares are reserved for employee stock warrants, warrants attached to
preferred shares, or warrants attached to convertible bonds for exercise of
subscription rights. The Board of Directors is authorized to issue these shares in
installments.

The issuance price of employee stock warrants issued by the Company shall not be
subject to the restrictions of Article 53 of the Regulations Governing the Offering
and Issuance of Securities by Issuers. However, the issuance requires the presence of
more than half of the total voting rights of the shareholders, with the consent of at
least two-thirds of the voting rights represented, before it can proceed.

Recipients of the employee stock warrants issued by the Company include
employees of affiliated or subsidiary companies who meet certain conditions.
Employees, including those of affiliated or subsidiary companies who meet certain
conditions, shall be eligible to subscribe for shares when the Company issues new
shares.

Recipients of new shares with restricted employee rights include employees of

affiliated or subsidiary companies who meet certain conditions.

Article 6: The total amount of the company's investment in subsidiaries is not subject to the
limitation of 40% of the paid-in capital as stipulated in Article 13 of the Company
Act.

Article 7: The Company may issue shares in the form of uncertificated securities, but shall
register with a securities central depository institution and comply with its

regulations.

Article 8: Except as otherwise provided by securities laws and regulations, the Company shall
comply with the regulations of the "Corporate Governance Best Practice Principles
for Public Companies™ in all matters related to shareholder services.

Article 8-1: Changes recorded in the shareholder registry shall be handled in accordance with
Avrticle 165 of the Company Act.

Chapter 3 Shareholders’ Meeting

Article 9: The Company's shareholders' meetings are divided into the following two types:
1.Regular shareholders' meetings shall be convened by the Board of Directors at least

once a year, within six months after the end of each fiscal year, in accordance with
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the law.

2.Extraordinary shareholders’ meetings shall be convened when necessary in
accordance with relevant laws and regulations.

3.Shareholders' meetings may be conducted via video conferencing or by means as
announced by the competent authority.

Our company's video conference shareholders' meetings are divided into the
following two types:

1.Video-Assisted Shareholders’ Meetings (held as physical meetings with video
assistance): These meetings are conducted upon resolution by the Board of
Directors.

2.Virtual Shareholders' Meetings (conducted solely via video without a physical
meeting): These meetings are conducted upon resolution by the Board of Directors
and require a decision by two-thirds or more of the directors present at the meeting

and with the consent of the majority of attending directors.

Article 10: The Chairman of the Board shall preside over shareholders' meetings. In the event
that the Chairman is absent or unable to perform his duties, one Director shall be
designated to act as proxy. If the Chairman has not designated a proxy, the Directors
shall elect one among themselves to act as proxy. If the meeting is convened by a
person other than the Board of Directors, the Chairman shall be appointed by that
convening person. If there are two or more convening persons, they shall elect one

Chairman among themselves.

Article 11: Shareholders who are unable to attend the shareholders' meeting may issue a proxy
form issued by the Company, specifying the scope of authorization and the proxy, to
attend the shareholders' meeting on their behalf. The method and use of proxy for
shareholder attendance shall be governed by the "Rules for Using Proxy Forms for
Attending Shareholders' Meetings of Publicly Traded Companies” issued by the

competent authority, in addition to relevant provisions of the Company Act.

Article 12: When convening a shareholders' meeting, the Company shall provide shareholders
with the option to exercise their voting rights in writing or electronically.
Shareholders may exercise their voting rights in writing or electronically, and
shareholders who exercise their voting rights electronically shall be deemed to be

present in person. All relevant matters shall be handled in accordance with legal
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provisions.

Article 13: Shareholders' resolutions, unless otherwise provided by the Company Act, shall
require the presence of a majority of the total issued shares represented and approval
by a majority of the voting rights present at the shareholders' meeting. Resolutions of
shareholders' meetings shall be recorded in the minutes and handled in accordance
with Article 183 of the Company Act.

Article 13-1: The procedures for applying for public offering and withdrawing public offering of
the Company's stocks shall be handled in accordance with relevant provisions of
Article 156 of the Company Act.

Chapter 4 Directors, Audit Committee Members and Managers

Article 14: The Company shall have five to nine directors, each serving a term of three years,
appointed by the shareholders' meeting from among capable individuals, and
reelection is permissible. When electing directors at the shareholders' meeting, each
share shall have the same number of votes as the number of directors to be elected.
Shareholders may vote to elect one person collectively or distribute their votes to
elect multiple persons. The candidate with the highest number of votes representing
the voting rights shall be elected as a director.

The number of independent directors of the Company shall not be less than three
(including at least one independent director with expertise in accounting or finance),
and shall not be less than one-fifth of the total number of directors. The qualifications,
shareholding, concurrent positions restrictions, nomination and appointment
procedures, and other matters related to independent directors shall be handled in
accordance with the relevant regulations of the competent authority. The nomination
system for all directors shall adopt the candidate nomination system prescribed in
Article 192-1 of the Company Act.
The Company may arrange for directors to be insured for their liability within the
scope of their duties during their term in accordance with the law. The amount of
insurance and matters related to insurance shall be determined by the board of

directors.

Avrticle 14-1: The Company may establish functional committees under the board of directors.

The establishment and powers of relevant committees shall be conducted in
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accordance with regulations prescribed by the competent authority.

Avrticle 14-2: The Company shall establish an audit committee in accordance with relevant
regulations of the Securities and Exchange Act, composed of all independent
directors. Matters related to the number of members, term of office, powers, rules
of procedure, etc., of the audit committee shall be stipulated separately in the
organization regulations of the audit committee in accordance with the
"Regulations Governing the Exercise of Powers by Audit Committees of Public

Companies".

Avrticle 14-3: (Deleted)

Article 15: The Board of Directors shall be organized by the directors, and its powers are as

follows:

1.Prepare the business report and financial statements.

2.Propose the distribution of profits or the allocation of losses.

3.Propose amendments to the Articles of Incorporation, changes in capital, company
dissolution, or merger.

4.Establish internal control systems and company organizational regulations.

5.Approve the appointment, dismissal, and remuneration of company executives.

6.Approve the establishment and closure of branch offices.

7.Prepare budgets and final accounts.

8.Appoint, dismiss, and determine the remuneration of accountants.

9.Appoint or dismiss financial accounting supervisors and internal auditors.

10.Approve investments in other businesses.

11.Approve the acquisition and disposal of company assets, but the sale of all or
most of the company's assets shall be handled in accordance with Article 185 of
the Company Act.

12.Lend funds to others or endorse guarantees for others in accordance with internal
control regulations.

13.Apply for financing, guarantees, acceptance, bill endorsements, and any other
credit or debt instruments from financial institutions or third parties.

14.0ther matters not required to be resolved by the shareholders' meeting according

to the Company Act.

-43-



Article 16:

Article 17:

Article 18:

Article 19:

Article 20:

The Board of Directors shall be constituted by the attendance of two-thirds or more
of the directors, and the mutual election of one person as the chairman of the board
with the consent of more than half of the attending directors. Additionally, it may

mutually elect one person as the vice-chairman following the same procedure.

Resolutions of the Board of Directors, unless otherwise stipulated by the Company
Law, shall require the presence of more than half of the directors, and shall be
adopted upon the consent of more than half of the directors present. Resolutions of
the Board of Directors shall be recorded in minutes. The Board of Directors shall
convene at least once every quarter. Unless otherwise provided by the Company Law,
the Board of Directors shall be convened by the Chairman, with the agenda specified,
and notice shall be given to all directors seven days in advance. However, in case of
emergencies, the meeting may be convened at any time. The convening of the Board

of Directors may be conducted by written notice, email, or fax.

The Chairman serves as the President of the Shareholders' Meeting and the Board of
Directors internally, and represents the company externally. They execute all
company affairs in accordance with laws, regulations, and resolutions of the
Shareholders' Meeting and the Board of Directors. In case the Chairman is absent or
unable to perform their duties, the Vice Chairman shall act as the proxy. If there is no
Vice Chairman or the Vice Chairman is also absent or unable to perform their duties,
the Chairman shall designate one director to act as the proxy. If the Chairman does
not designate a proxy, the directors shall collectively select one to act as the proxy.
Directors are required to attend board meetings in person. If a director is unable to
attend, they may appoint another director as their proxy, limited to representing only
one director.

The Board of Directors may conduct meetings via video conference. Directors who

participate in the meeting via video conferencing are deemed to be present in person.

(Deleted)

When directors of the Company perform their duties, the Company may provide
compensation based on their level of involvement and contribution to the Company's
operations, taking into account industry standards. The authority to determine such

compensation shall be vested in the Board of Directors.
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Article 21: The Company may appoint managers, and their appointment, dismissal, and
remuneration shall be handled in accordance with Article 29 of the Company Law.

Chapter 5 Accounting

Article 22: The fiscal year of the Company shall run from January 1st to December 31st.
Financial statements shall be prepared at the end of each fiscal year.

Article 23: The Board of Directors shall, at the end of each fiscal year, prepare the following
documents for submission to the regular shareholders' meeting for approval:
1.0Operating report.
2.Financial statements.

3.Proposal for profit distribution or loss compensation.

Article 24: Before deducting employee remuneration and director remuneration from the
Company’s annual pre-tax net profit, the Company shall allocate 5% to 15% thereof
as employee remuneration. Such allocation shall be reviewed by the Remuneration
Committee and submitted to the Board of Directors for approval by a resolution
adopted by at least two-thirds of the directors present at a meeting attended by a
majority of the directors. The remuneration may be distributed in the form of shares
or cash, and the recipients may include employees of subsidiary companies who
meet certain conditions.

Of the aforementioned employee remuneration, 20% to 45% shall be allocated for
distribution to entry-level employees.

The Company may allocate up to 3% of the aforementioned profit amount as
director remuneration, subject to review by the Remuneration Committee and
approval by the Board of Directors under the same resolution requirements.
Proposals for the distribution of employee remuneration and director remuneration
shall be reported to the shareholders’ meeting.

However, where the Company has accumulated losses, an amount shall first be
reserved to cover such losses before allocating employee remuneration and director

remuneration in accordance with the aforementioned proportions.

Avrticle 25: If there are profits in the annual general settlement of accounts, taxes shall be paid
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first, followed by the compensation for past years' losses. Then, 10% of the
remaining profits shall be set aside as statutory surplus reserves, and provisions or
reversals of special surplus reserves shall be made according to laws and
regulations and the requirements of the competent authority. Any remaining balance,
together with accumulated undistributed profits, shall be proposed by the Board of
Directors for distribution to shareholders as dividends, subject to approval by the
shareholders' meeting. The dividend policy of the Company shall prioritize
shareholder interests and align with current and future development plans, taking
into account domestic industry competitiveness, investment environment, and
capital requirements, and may be distributed in the form of stock dividends or cash
dividends, based on the general distribution level of dividends in the industry and
capital market. However, the proportion of cash dividends shall not be less than
10% of the total dividend amount, but the type and ratio of such profit distribution
may be adjusted based on the actual profit and financial situation of the current year,
with proposals drafted by the Board of Directors for approval by the shareholders'

meeting.

Avrticle 26: (Deleted)

Chapter 6 Supplementary Provisions

Article 27: The Company may provide external guarantees as needed for its business operations,
and such operations shall be conducted in accordance with the Company's

procedures for loans and endorsement guarantees.

Article 28: The Company's organizational regulations and operational rules shall be separately

formulated.

Article 28-1: The Company establishes a Research and Development Center to continuously
support research and development activities, aiming to establish the core value of
"innovative technology and high-quality product services." The organization and
responsibilities of the Research and Development Center shall be determined
separately by the Board of Directors.
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Article 29: Any matters not covered in this Articles of Incorporation shall be handled in

accordance with the Company Law.

Article 30: This charter was established on June 17, 2011.
First amendment on May 31, 2012.
Second amendment on October 16, 2014.
Third amendment on May 28, 2015.
Fourth amendment on September 30, 2015.
Fifth amendment on June 30, 2016.
Sixth amendment on June 14, 2018.
Seventh amendment on June 13, 2019.
Eighth amendment on July 15, 2021.
Ninth amendment on May 26, 2022.
Tenth amendment on May 23, 2024.
The eleventh amendment on May 22, 2025.
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[ Appendix 2]
AMULAIRE THERMAL TECHNOLOGY, INC.

Rules of Procedure for Shareholders Meetings

Article 1: In order to establish a good shareholder meeting governance system, strengthen
supervisory functions, and enhance management capabilities of the company, this
regulation is formulated in accordance with Article 5 of the Corporate Governance
Best Practice Principles for Listed and OTC Companies for compliance.

Article 2: The rules of procedure for the company's shareholder meetings shall be governed by
this regulation, except where otherwise provided by laws or the articles of association.

Article 3: Unless otherwise stipulated by laws, the company's shareholder meetings shall be

convened by the board of directors.

The company shall convene a shareholder meeting via video conference, except where
otherwise specified by the regulations of publicly traded companies regarding stock
affairs. This procedure should be stipulated in the articles of association, decided upon
by the board of directors, and carried out based on a resolution of the board of
directors with the presence of two-thirds or more of the directors and the consent of
the majority of the attending directors for the video shareholder meeting.

Any changes to the method of convening the company's shareholder meetings shall be
decided by the board of directors and implemented no later than the dispatch of the
meeting notice. The company shall, thirty days before the annual shareholder meeting
or fifteen days before any extraordinary shareholder meeting, transmit electronically
to the public information website the meeting notice, proxy forms, relevant proposals
for recognition, discussion, election or dismissal of directors, and explanatory
materials. Additionally, twenty-one days before the annual shareholder meeting or
fifteen days before any extraordinary shareholder meeting, the company shall transmit
electronically to the public information website the meeting agenda and
supplementary materials. Fifteen days before the shareholder meeting, the meeting
agenda and supplementary materials shall be prepared and made available for
shareholders to access at any time, and shall be displayed at the company's premises
and the professional shareholder service agency appointed by the company.

The agenda and supplementary materials for the aforementioned matters shall be
provided to shareholders for reference by the company on the day of the shareholder

meeting in the following manner:

-48-



1.When convening a physical shareholder meeting, they shall be distributed at the
venue of the meeting.

2.When convening a video-assisted shareholder meeting, they shall be distributed at the
venue of the meeting and transmitted as electronic files to the video conference
platform.

3.When convening a video shareholder meeting, they shall be transmitted as electronic
files to the video conference platform.

Notification and announcements shall specify the reasons for the convening; electronic
means may be used with the consent of the parties involved.

Regarding the election or dismissal of directors, amendments to the articles of
association, capital reduction, application for suspension of public issuance, director's
concurrent business permits, surplus capital increase, reserve capital increase,
company dissolution, mergers, splits, or matters under Article 185, Paragraph 1 of the
Company Act, Article 26-1 and Article 43-6 of the Securities Exchange Act, Article
56-1 and Article 62-2 of the Guidelines for the Handling of Issuers’ Solicitation and
Issuance of Securities, the agenda should enumerate and explain their main content,
and they cannot be proposed as ad hoc motions.

If the convening reasons of the shareholder meeting specify a comprehensive
re-election of directors and the dates of assumption of office, after the re-election is
completed at that meeting, the assumption date shall not be changed by ad hoc
motions or other means during the same meeting.

Shareholders holding more than one percent of the total issued shares may propose
agenda items for the annual shareholder meeting, limited to one item; proposals
exceeding one item shall not be included in the agenda. Additionally, if a proposal by
shareholders falls under any of the circumstances stipulated in Article 172-1,
Paragraph 4 of the Company Act, the board of directors may decide not to include it in
the agenda. Shareholders may propose advisory proposals to urge the company to
enhance public interest or fulfill social responsibilities; procedurally, they shall be
limited to one item according to relevant provisions of Article 172-1 of the Company
Act, and proposals exceeding one item shall not be included in the agenda.

The company shall announce before the record date for the annual shareholder
meeting the acceptance of shareholder proposals, the methods of written or electronic
submission, the places and periods of acceptance; the acceptance period shall not be
less than ten days.

Shareholder proposals shall be limited to three hundred words; those exceeding three
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Article 4:

Article 5;

hundred words shall not be included in the agenda. Shareholder proponents shall
attend the annual shareholder meeting in person or through proxies and participate in
the discussion of the proposal.

Before the notification date of the shareholder meeting, the company shall inform
proposal shareholders of the handling results and include the agenda items in
accordance with the provisions of this article in the meeting notice. For shareholder
proposals not included in the agenda, the board of directors shall explain the reasons

for non-inclusion at the shareholder meeting.

Shareholders may issue a proxy form issued by the company for each shareholder
meeting, specifying the scope of authorization, the proxy, and attend the shareholder
meeting. Each shareholder may issue only one proxy form and appoint only one proxy,
which should be delivered to the company no later than five days before the
shareholder meeting. In case of multiple proxy forms, the one received first shall
prevail, except for those that explicitly revoke previous proxies.

After the power of attorney has been submitted to the company, if a shareholder
wishes to attend the shareholders' meeting in person or wishes to exercise voting
rights in writing or electronically, they should provide written notice to the company
to revoke the power of attorney at least two days before the meeting. If the revocation
is made after the deadline, the authority granted to the proxy shall prevail for
exercising the voting rights.

After delivering the proxy form to the company, if a shareholder wishes to attend the
shareholder meeting via video conferencing, they must notify the company in writing
of the revocation of the proxy no later than two days before the shareholder meeting.
Failure to revoke on time will result in the proxy exercising the voting rights on behalf
of the shareholder.

The location for convening shareholder meetings should be either at the company's
registered office or at a location convenient for shareholders to attend and suitable for
holding the meeting. The meeting start time shall not be earlier than 9:00 AM or later
than 3:00 PM, and the choice of venue and time shall take into full consideration the
opinions of independent directors.

When the company convenes a virtual shareholder meeting, it is not bound by the
aforementioned location restrictions.

The company shall specify in the meeting notice the time and place for shareholders,
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Article 6:

proxies, and agents (hereinafter referred to as "shareholders") to register, the location
of the registration, and any other matters that require attention. For shareholder
meetings conducted via video conference, the notice should include information on
how shareholders can participate and exercise their rights, the procedure for handling
obstacles due to force majeure events that may hinder participation or access to the
video conference platform, and any instructions regarding postponement or
continuation of the meeting. If a virtual shareholder meeting is convened, appropriate
alternative measures for shareholders who encounter difficulties in participating via
video conference should also be provided. The registration time for shareholders
mentioned above shall be at least thirty minutes before the meeting starts, and the
registration location shall be clearly marked with adequate personnel assigned to
handle it.

For videoconference shareholders' meetings, shareholders should check in on the
videoconference platform at least thirty minutes before the meeting starts.
Shareholders who have completed the check-in process are considered as personally
attending the shareholders' meeting.

Shareholders must present attendance certificates, attendance sign-in cards, or other
attendance documents to attend shareholder meetings. The company shall not
arbitrarily require shareholders to provide additional proof of identity beyond the
documents relied upon for attendance. Shareholders who are proxy solicitors should
also carry identification documents for verification.

The company shall provide a sign-in book for shareholders to register their attendance
or allow shareholders to submit their sign-in cards for registration on behalf of them.
The company shall provide the meeting handbook, annual report, attendance
certificates, speech slips, voting slips, and other meeting materials to attending
shareholders. If directors are being elected, ballots should be provided separately.
When a government agency or a legal entity is a shareholder, the representative
attending the shareholder meeting is not limited to one person. However, when a legal
entity is appointed to attend the shareholder meeting as a proxy, only one person may
be designated to represent them.

For shareholder meetings conducted via video conference, shareholders who wish to
attend via video conferencing should register with the company at least two days
before the meeting.

For shareholder meetings conducted via video conference, the company shall upload

the meeting handbook, annual report, and other relevant documents to the video
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conferencing platform at least thirty minutes before the meeting starts and keep them
accessible until the meeting ends.

Article 6-1 When the company convenes a videoconference shareholders' meeting, the notice
of the shareholders’ meeting shall specify the following matters:
1.Methods for shareholders to participate in the videoconference and exercise their
rights.
2.Handling procedures in case of obstacles to the videoconference platform or
participation via videoconference due to natural disasters, emergencies, or other
force majeure circumstances, including at least the following:
(a) If obstacles occur before the meeting and persist such that the meeting needs to
be postponed or continued, the time for postponement or continuation of the
meeting and the date for the postponed or continued meeting.
(b) Shareholders who did not register to participate in the original shareholders'
meeting via videoconference may not participate in the postponed or continued
meeting.
(c) In the case of convening a video-assisted shareholders' meeting, if the
videoconference cannot continue, the meeting shall proceed if the total
shareholding attendance meets the statutory quorum required for the meeting after
deducting the attendance via videoconference. Shareholders participating via
videoconference shall have their attendance counted towards the total shareholder
attendance, and they shall be deemed to have abstained from voting on all agenda
items for that shareholders' meeting.
(d) Procedures in the event that all agenda items have been announced without
conducting any ad hoc motions.
3.When convening a videoconference shareholders' meeting, appropriate
alternative measures provided to shareholders who have difficulty participating via
videoconference shall be specified. Except for circumstances specified in Article
44-9(6) of the Guidelines for Handling Corporate Affairs of Publicly Issued
Companies, at least connection equipment and necessary assistance shall be
provided to shareholders, and the period during which shareholders can apply to

the company and other relevant matters to be noted shall be specified.
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Article 7: If the shareholder meeting is convened by the board of directors, the chairman shall be
the chairman of the board. In the absence or incapacity of the chairman, the vice
chairman shall act as the proxy. If there is no vice chairman or the vice chairman is
also absent or unable to perform their duties, the chairman shall designate one
executive director to act as the proxy. If there is no executive director, the chairman
shall designate one director to act as the proxy. If the chairman fails to designate a
proxy, the executive directors or directors shall mutually nominate one person to act
as the proxy.

If the chairman or proxy mentioned above is an executive director or director, they
must have served in their position for at least six months and have a good
understanding of the company's financial and business conditions. The same applies if
the chairman or proxy is a representative of a legal entity director.

For shareholder meetings convened by the board of directors, the chairman should
personally preside over the meeting, and it is advisable to have at least one
representative from the majority of the board of directors and each type of functional
committee present. Attendance should be recorded in the minutes of the shareholder
meeting.

If the shareholder meeting is convened by a person other than the board of directors,
the chairman shall be the convenor, and if there are two or more convenors, they shall
nominate one person among themselves to act as the chairman.

The company may appoint its appointed lawyers, accountants, or relevant personnel to

attend the shareholder meeting.

Article 8: The company shall record in audio and video without interruption the entire process
of shareholder registration, the proceedings of the meeting, and the voting and vote
counting processes from the start of shareholder registration. These audio and video
recordings should be retained for at least one year. However, if a lawsuit is filed by
shareholders under Article 189 of the Company Act, the recordings should be kept
until the conclusion of the lawsuit.

For shareholder meetings conducted via video conference, the company shall record
and retain data on shareholder registration, attendance, check-in, questioning, voting,
and company vote counting results. The entire video conference session shall be
recorded continuously and without interruption.

The company shall properly preserve the aforementioned data, audio recordings, and

video recordings during their retention period and provide the audio and video
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recordings to the appointed party responsible for handling video conference affairs
for safekeeping.
For shareholder meetings conducted via video conferencing, it is advisable for the

company to record the operation interface of the video conference platform.

Avrticle 9: Attendance at the shareholder meeting shall be based on shareholding. The
number of shares represented shall be calculated based on the sign-in sheet, submitted
sign-in cards, and the number of shares reported on the video conference platform,
plus the number of shares represented by written or electronic voting.

Once the meeting time arrives, the chairman shall promptly announce the
commencement of the meeting and simultaneously disclose relevant information such
as the number of votes present and the number of shares represented. However, if the
attendance of shareholders representing more than half of the total issued shares is not
achieved, the chairman may announce a postponement of the meeting. The meeting
may be postponed up to two times, with a total delay not exceeding one hour. If after
two postponements the attendance of shareholders representing more than one-third of
the total issued shares is still not reached, the chairman shall declare the meeting
adjourned. For shareholder meetings conducted via video conference, the company
shall also announce the adjournment on the video conference platform.

If after two postponements the required attendance is still not met but shareholders
representing more than one-third of the total issued shares are present, the chairman
may make a provisional resolution in accordance with Article 175, Paragraph 1 of the
Company Act, and notify all shareholders to reconvene the meeting within one month.
For shareholder meetings conducted via video conference, shareholders who wish to
attend via video conference shall register with the company again according to Article
6. If, before the conclusion of the current meeting, the number of shares represented
by attending shareholders exceeds more than half of the total issued shares, the
chairman may submit the provisional resolution made to the shareholder meeting for a
vote again in accordance with Article 174 of the Company Act.

Avrticle 10: If the shareholder meeting is convened by the board of directors, its agenda shall be
determined by the board of directors , and all relevant motions (including ad hoc
motions and amendments to original motions) shall be voted on separately. The
meeting should proceed according to the established agenda, which shall not be
changed without the decision of the shareholder meeting.

If the shareholder meeting is convened by a person other than the board of directors,
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the provisions of the preceding paragraph shall apply mutatis mutandis. During the
meeting, including discussion on ad hoc motions, the chairman shall not adjourn the
meeting without resolution. If the chairman violates the rules of procedure and
adjourns the meeting, other members of the board of directors shall promptly assist
the attending shareholders in electing, through a legally prescribed procedure, a new
chairman with the consent of more than half of the voting rights represented by the
attending shareholders, to continue the meeting.

The chairman shall provide ample explanation and discussion opportunities for
agenda items, proposed amendments, or ad hoc motions submitted by shareholders.
When the chairman deems that sufficient discussion has taken place, they may
announce the end of discussion, put the matter to a vote, and allocate adequate voting
time.

Article 11: Before shareholders speak at the meeting, they must fill out a speech slip specifying
the subject of their speech, their shareholder account number (or attendance
certificate number), and their name. The chairman shall determine the order of
speaking.

A shareholder who only submits a speech slip without speaking shall be deemed as
not having spoken. If the content of the speech does not match what is written on the
speech slip, the content of the speech shall prevail.

Each shareholder may speak on the same agenda item only with the consent of the
chairman, up to two times, with each speech limited to five minutes. However, the
chairman may interrupt a shareholder's speech if it violates the rules or exceeds the
scope of the agenda.

While a shareholder is speaking, other shareholders shall not interrupt without the
consent of the chairman and the speaking shareholder. The chairman shall intervene
if any disruption occurs.

When a legal entity shareholder appoints more than one representative to attend the
shareholder meeting, only one representative may speak on the same agenda item.
After a shareholder speaks, the chairman may personally respond or designate
relevant personnel to respond.

For shareholder meetings conducted via video conference, shareholders participating
via video may ask questions in writing on the video conference platform from the
time the chairman announces the meeting until adjournment. Each guestion on an
agenda item may be asked up to two times, with a limit of 200 words per question.

The provisions from the first to the fifth clauses do not apply in this case.
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Article 12:

Questions raised in accordance with the rules or within the scope of the agenda
should be disclosed on the shareholder meeting's video conferencing platform for
public awareness.

The voting at the shareholder meeting shall be based on shareholding.

For resolutions at the shareholder meeting, the shares held by shareholders without
voting rights shall not be counted as part of the total issued shares. Shareholders who
have a conflict of interest with respect to the matters of the meeting, which may
harm the interests of the company, shall not participate in the vote and shall not
delegate their voting rights to other shareholders.

The shares for which voting rights are not exercised according to the preceding
clause shall not be counted in the total voting rights of the attending shareholders.
Except for trust enterprises or share registrars approved by the securities regulatory
authority, when a person is appointed as a proxy by two or more shareholders
simultaneously, the voting rights of the proxy shall not exceed three percent of the
total voting rights of the issued shares. Any excess voting rights shall not be counted.

Article 13: Each share entitles its holder to one voting right; however, those with restricted

voting rights or those listed in Article 179, Paragraph 2 of the Company Act are
exempt from this provision.

When this company convenes a shareholder meeting, shareholders shall exercise
their voting rights in writing or electronically. The method of exercising voting rights
shall be specified in the notice of the shareholder meeting. Shareholders who
exercise their voting rights in writing or electronically shall be deemed to be present
at the shareholder meeting. However, with regard to ad hoc motions and amendments
to original proposals at that shareholder meeting, they shall be considered as
abstentions. Therefore, this company should avoid proposing ad hoc motions and
amendments to original proposals at that meeting.

For shareholders who exercise their voting rights in writing or electronically, their
expressions of intent shall be delivered to the company no later than two days before
the shareholder meeting. In case of duplicate expressions of intent, the one received
first shall prevail. However, this restriction does not apply to declarations of
withdrawal of previous expressions of intent.

If a shareholder who has exercised voting rights in writing or electronically wishes to
attend the shareholder meeting in person or via video conference, they must
withdraw their previous expression of intent in the same manner no later than two

days before the shareholder meeting. Failure to withdraw within the specified period
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shall result in the voting rights exercised in writing or electronically prevailing. If a
shareholder exercises voting rights in writing or electronically and authorizes a proxy
to attend the shareholder meeting, the voting rights exercised by the proxy attending
the meeting shall prevail.

For voting on proposals, unless otherwise specified by the Company Act or the
company's articles of incorporation, approval shall be obtained with the consent of
more than half of the voting rights of the attending shareholders. During voting, the
total voting rights of the attending shareholders shall be announced by the chairman
or a designated person. Shareholders shall then proceed with voting, and the results
of their consent, objection, and abstention shall be entered into the Taiwan Stock
Exchange's public information system on the same day as the shareholder meeting is
held.

When there are amendments or alternative proposals for the same proposal, the
chairperson shall determine the order of voting together with the original proposal. If
one of the proposals has already been passed, the other proposals shall be considered
as rejected and need not be voted on again.

The scrutineers and vote counters for voting on proposals shall be appointed by the
chairperson, but the scrutineers shall be shareholders.

he vote counting for resolutions or election proposals at shareholder meetings shall
be conducted openly at the shareholder meeting venue, and the results of the vote,
including the statistical tally, shall be announced on the spot after the vote counting is
completed, and a record shall be made.

For shareholder meetings conducted via video conferencing, shareholders
participating through video conferencing shall vote on each agenda item and election
proposal through the video conferencing platform after the chairman announces the
commencement of the meeting. The voting should be completed before the chairman
announces the end of the voting, and any votes cast after the deadline will be
considered abstentions.

For shareholder meetings held via video conference, voting shall be conducted in one
go after the chairperson announces the end of voting, and the voting and election
results shall be announced.

When this company holds a shareholder meeting with video conferencing assistance,
shareholders, registered to attend the shareholder meeting via video conference who
wish to attend the physical shareholder meeting in person shall withdraw their

registration in the same manner as registration no later than two days before the
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shareholder meeting; those who fail to withdraw in time shall only be allowed to
attend the shareholder meeting via video conference.
Shareholders who exercise voting rights in writing or electronically and participate in
the shareholder meeting via video conference shall not exercise voting rights again
on the original proposal or propose amendments to the original proposal or exercise
voting rights on amendments to the original proposal, except for ad hoc motions.
Article 14: When there is an election of directors at the shareholder meeting, it shall be
conducted in accordance with the relevant appointment regulations established by
this company. The election results, including the list of elected directors with their
respective vote counts, as well as the list of unsuccessful candidates and their
obtained vote counts,
The ballots for the election mentioned in the preceding paragraph shall be sealed and
signed by the scrutineers, then properly kept, and preserved for at least one year.
However, in case of litigation initiated by shareholders under Article 189 of the
Company Act, they shall be preserved until the conclusion of the litigation.

Article 15: Resolutions of the shareholder meeting shall be recorded in minutes, signed or
stamped by the chairperson, and distributed to each shareholder within twenty days
after the meeting. The preparation and distribution of the minutes may be conducted
electronically.

The distribution of the minutes as mentioned in the preceding paragraph may be done
through the announcement method on the Market Observation Post System (MOPS).
The minutes shall accurately record the year, month, day, venue, name of the
chairperson, method of resolution, essential proceedings of the meeting, and the
voting results (including the number of votes). In the case of director elections, the
number of votes received by each candidate shall be disclosed. The minutes shall be
permanently preserved during the company's existence.

In the case of a shareholder meeting conducted via video conference, the minutes
shall include the starting and ending times of the meeting, the method of convening
the meeting, the names of the chairperson and recorder, appropriate alternative
measures provided to shareholders having difficulty participating via video, and the
handling procedures and outcomes in case of unforeseen circumstances affecting the
video conference platform or participation via video.

Article 16: The number of shares solicited by solicitors, the number of shares represented by
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Article 17:

Article 18:

proxy agents, and the number of shares represented by shareholders attending via
written or electronic means shall be compiled into a statistical table by the company
on the day of the shareholder meeting, in a specified format for clear disclosure at
the meeting venue. In the case of a shareholder meeting conducted via video
conference, the company shall upload the aforementioned data to the video
conference platform at least thirty minutes before the meeting begins and continue to
disclose it until the meeting concludes.

When announcing the commencement of a shareholder meeting conducted via video
conference, the company shall disclose the number of shares represented by
shareholders on the video conference platform. Any additional statistics on
attendance rights during the meeting shall also be disclosed.

In the event that resolutions of the shareholder meeting involve significant
information as stipulated by laws or regulations or by the Taiwan Stock Exchange
Corporation (Taiwan Stock Exchange or GreTai Securities Market), the company
shall transmit the content to the Market Observation Post System within the

prescribed time frame.

Personnel responsible for organizing shareholder meetings shall wear identification
cards or armbands.

The chairman may direct inspectors or security personnel to assist in maintaining
order at the meeting venue. Inspectors or security personnel assisting in maintaining
order shall wear armbands or identification cards labeled with the words "Inspector"
when present. If there is a public address system at the venue, the chairman may
prohibit shareholders from speaking using equipment not provided by the company.
Shareholders who violate the rules of procedure, refuse to comply with the
chairman's correction, and obstruct the progress of the meeting despite being warned
to stop may be asked to leave the venue by the chairman directing inspectors or
security personnel.

During the meeting, the chairman may announce a recess at their discretion. In the
event of force majeure, the chairman may decide to temporarily suspend the meeting
and announce a resumption time based on the circumstances.

If the venue scheduled for the shareholder meeting becomes unavailable before the
scheduled agenda is completed, the meeting may resolve to find an alternative venue
to continue.

The shareholder meeting may, in accordance with Article 182 of the Company Law,
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resolve to postpone or reconvene the meeting within five days.

Avrticle 19: In the case of a shareholder meeting conducted via video conference, the company
should promptly disclose the voting results and election outcomes on the shareholder
meeting video conference platform after the voting ends. This disclosure should
continue for at least fifteen minutes after the chairman announces the adjournment.

Article 20: When the company convenes a video shareholder meeting, the chairman and the
recording personnel should be located at the same location within the country. The
chairman should also announce the address of the location at the beginning of the
meeting.

Article 21: If the shareholder meeting is held via video conference, the company may provide
shareholders with a simple connection test before the meeting and offer real-time
assistance during both the pre-meeting and the meeting itself to address any
communication-related technical issues.

For shareholder meetings conducted via video conference, the chairman should
announce separately at the commencement of the meeting that, except for situations
specified in Article 20, Paragraph 4 of the Guidelines for Handling Shareholder
Affairs of Publicly Issued Companies, where there is no need to postpone or
continue the meeting, if there is a disruption to the video conference platform or
participation via video conference due to force majeure, persisting for more than
thirty minutes before the chairman announces adjournment, the provisions of Article
182 of the Company Act regarding the postponement or continuation of the meeting
date shall not apply.

If the aforementioned postponement or continuation of the meeting occurs,
shareholders who were not registered to participate in the original shareholder
meeting via video conference shall not be allowed to participate in the postponed or
continued meeting.

According to the provisions of the second paragraph, in the event that the meeting is
postponed or continued as stipulated, shareholders who have registered to participate
in the original shareholder meeting via video conference and have completed the
registration but do not participate in the postponed or continued meeting, their shares,
exercised voting rights, and election rights exercised at the original shareholder
meeting shall be counted towards the total shares, voting rights, and election rights
of the shareholders attending the postponed or continued meeting.

Similarly, in accordance with the provisions of the second paragraph, when handling

the postponement or continuation of a shareholder meeting, matters such as
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completed voting and vote counting, as well as announcements of voting results or
the list of elected directors and supervisors, need not be discussed and resolved
again.

When conducting a video-assisted shareholder meeting, if the conditions arise as
described in the second paragraph, rendering it impossible to continue the video
conference, and if after deducting the shares represented by shareholders attending
via video conference, the total shares represented still meet the statutory quorum
required for the meeting, the shareholder meeting shall proceed without the need to
postpone or continue the meeting in accordance with the provisions of the second
paragraph.

In the event described in the preceding paragraph where the meeting must continue,
shareholders participating in the shareholder meeting via video conference shall have
their shares counted towards the total shares represented at the meeting. However,
regarding all agenda items of that particular shareholder meeting, their votes shall be
treated as abstentions.

When the company postpones or continues a meeting in accordance with the
provisions of the second paragraph, it shall follow the requirements specified in
Article 20, Paragraph 7 of the Guidelines for Handling Shareholder Affairs of
Publicly Issued Companies. The company shall carry out relevant preparatory
procedures according to the original shareholder meeting date and the provisions of
the aforementioned article

During the period specified in Article 12, paragraph 2 of the Rules for Attending
Shareholder Meetings by Proxy of Publicly Issued Companies and Article 44-5,
paragraph 2, Article 44-15, and Article 44-17, paragraph 1 of the Guidelines for
Handling Shareholder Affairs of Publicly Issued Companies, if the company needs to
postpone or continue the meeting in accordance with the provisions of the second
paragraph, it shall do so based on the date of the shareholder meeting.

In the event that a video-assisted shareholder meeting cannot continue due to the
circumstances described in the first paragraph, if the total shareholding still meets
the statutory quota for decision-making after deducting the shareholding represented
by those attending the meeting via video, the shareholder meeting may continue
without the need to postpone or continue the meeting in accordance with the
provisions of the first paragraph.

When the company convenes a video shareholder meeting, appropriate alternative

measures should be provided for shareholders who have difficulty participating via
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video.
Except for the circumstances specified in Article 44, Paragraph 9, Item 6 of the
Guidelines for Handling Shareholder Affairs of Publicly Issued Companies, the
company should provide shareholders with connection equipment and necessary
assistance. The company should also specify the period during which shareholders
can apply to the company and other relevant matters to be noted.

Article 22: This regulation shall be effective after being passed by the shareholders' meeting,

and the same shall apply when amended.

Article 23: This regulation was established on May 28, 2015.
The first amendment was made on June 30, 2016.
The second amendment was made on June 4, 2020.
The third amendment was made on July 15, 2021.
The fourth amendment was made on May 26, 2022.
The fifth amendment to this regulation was made on May 23, 2024.
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[ Appendix 3)

AMULAIRE THERMAL TECHNOLOGY, INC.

Procedures for Acquisition or Disposal of Assets (Before Amendment)

Article 1  Purpose and Legal Basis

Article 2

Article 3

To strengthen the management of the Company’s procedures for the acquisition and
disposal of assets, these Procedures are established in accordance with Article 36-1
of the Securities and Exchange Act and the “Regulations Governing the Acquisition
and Disposal of Assets by Public Companies” promulgated by the competent
authority.

Scope of Assets

The term “assets” as used in these Procedures includes the following:

1.Investments in stocks, government bonds, corporate bonds, financial bonds,
securities representing funds, depositary receipts, warrants (call/put), beneficiary
certificates, and asset-backed securities.

2.Real property (including land, buildings and structures, and investment property)

and equipment.

3.Membership certificates.

4.Intangible assets, including patents, copyrights, trademarks, and franchise rights.

5.Right-of-use assets.

6.Claims of financial institutions (including receivables, bills purchased/discounted,
loans, and overdue receivables).

7.Derivative instruments.

8.Assets acquired or disposed of through mergers, demergers, acquisitions, or share
transfers conducted in accordance with law.

9.0ther significant assets.

Definitions
1.Derivative instruments:
Refers to forward contracts, options contracts, futures contracts, leverage margin
contracts, swap contracts, combinations of the above contracts, or hybrid
contracts or structured products embedded with derivatives, whose value is
derived from specific interest rates, prices of financial instruments, commodity
prices, exchange rates, price or rate indices, credit ratings or credit indices, or
other variables. The term “forward contracts” does not include insurance
contracts, performance contracts, after-sales service contracts, long-term lease
contracts, or long-term purchase (sales) contracts.
2.Assets acquired or disposed of through mergers, demergers, acquisitions, or share
transfers in accordance with law:
Refers to assets acquired or disposed of through mergers, demergers, or
acquisitions conducted in accordance with the Business Mergers and Acquisitions
Act, the Financial Holding Company Act, the Financial Institutions Merger Act,
or other applicable laws, or through the issuance of new shares to acquire shares
of another company pursuant to Article 156-3 of the Company Act (hereinafter
referred to as “share transfers”).
3.Related parties and subsidiaries:
Shall be determined in accordance with the Regulations Governing the Preparation
of Financial Reports by Securities Issuers.
4.Professional appraisers:
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Refers to real estate appraisers or other persons authorized by law to engage in the
appraisal of real property or equipment.
The appraisal reports obtained by the Company, as well as opinions issued by
CPAs, attorneys, or securities underwriters, shall comply with the requirements set
forth in Article 5 of the “Regulations Governing the Acquisition and Disposal of
Assets by Public Companies.”

5.Date of occurrence:
In principle, refers to the date of contract signing, payment, transaction execution,
title transfer, Board resolution, or any other date sufficient to determine the
counterparty and transaction amount (whichever occurs first). For investments
requiring approval from the competent authority, the earlier of the aforementioned
date or the date of approval from the competent authority shall apply.

6.Investment in Mainland China:
Refers to investments or technical cooperation in Mainland China conducted in
accordance with the regulations of the Investment Commission, Ministry of
Economic Affairs.

7.Most recent financial statements:
Refers to the financial statements publicly disclosed by the Company, audited or
reviewed by a CPA in accordance with applicable laws and regulations, prior to the
acquisition or disposal of assets.

Article 4 Evaluation and Operating Procedures for Acquisition or Disposal of Assets
1.For the acquisition or disposal of marketable securities, the evaluation and handling
procedures shall be conducted in accordance with the following:

(1) For marketable securities acquired or disposed of through a centralized
securities exchange or over-the-counter market, the responsible unit shall
submit the purpose of the transaction, subject matter, basis for price
determination, and other relevant information to the competent authority for
approval.

(2) For marketable securities acquired or disposed of outside a centralized
securities exchange or over-the-counter market, the responsible unit shall
submit the purpose of the transaction, subject matter, counterparty, transfer
price, terms of payment, basis for price determination, and other relevant
information to the competent authority for approval.

2.For the acquisition or disposal of real property and equipment, membership
certificates, intangible assets, and assets acquired or disposed of through mergers,
demergers, acquisitions, or share transfers in accordance with law, the responsible
unit shall submit the purpose of the transaction, subject matter, counterparty,
transfer price, terms of payment, basis for price determination, and other relevant
information to the competent authority for approval.

3.The evaluation and operating procedures for the acquisition or disposal of
derivative instruments shall be governed by the provisions under “Derivative

Transactions” as set forth in these Procedures.

4.All operations relating to the acquisition or disposal of assets shall be handled in
accordance with the relevant provisions of the Company’s internal control system.

Article 5 Approval Procedures for Acquisition or Disposal of Assets
1.Pricing Method and Reference Basis:

(1) For marketable securities traded on a centralized securities exchange or
over-the-counter market, the price shall be determined based on the prevailing
market price. For marketable securities not traded on such markets, the price
shall be determined with reference to net asset value per share, profitability,
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future development potential, and prevailing transaction prices.

(2) For the acquisition or disposal of real property and equipment, one of the
following methods shall be adopted: price comparison, negotiation, or public
tender. For real property, reference shall also be made to publicly announced
current value, appraised current value, and actual transaction prices of
comparable nearby properties.

(3) For the acquisition or disposal of membership certificates, the price shall be
determined based on a comprehensive assessment of expected future
appreciation and the benefits to be generated.

(4) For the acquisition or disposal of intangible assets such as patents, copyrights,
trademarks, and franchise rights, the price shall be determined based on a
comprehensive evaluation of factors including expected future benefits, level
of technological development and innovation, legal protection status, licensing
and implementation conditions, and production or implementation costs, as
well as other relevant factors relating to both the rights holder and the
licensee.

2.Authorization Limits and Approval Hierarchy:

The Company’s acquisition or disposal of assets shall be approved by the
competent authority within the scope of delegated authority as follows; provided
that matters falling under Article 185 of the Company Act shall be subject to prior
approval by the shareholders’ meeting before implementation:

(1) Acquisition or disposal of marketable securities:

The Board of Directors authorizes the Chairman to make decisions. Where the
amount of any single investment exceeds NT$35 million, or the cumulative
investment in a single target exceeds NT$35 million, the transaction shall be
submitted to the Board of Directors for approval prior to execution.

(2) Acquisition or disposal of real property:

The transaction terms and pricing shall be determined with reference to publicly
announced current value, appraised value, and actual transaction prices of
comparable nearby properties, and an analysis report shall be prepared.

The Board of Directors authorizes the Chairman to make decisions for
transactions not exceeding NT$70 million per transaction. Where the amount of
any single transaction exceeds NT$70 million, or the cumulative transaction
amount for a single target exceeds NT$70 million, the transaction shall be
submitted to the Board of Directors for approval prior to execution.

(3) Acquisition or disposal of equipment:

One of the following methods shall be adopted: price inquiry, price comparison,
negotiation, or public tender.

The Board of Directors authorizes the Chairman to make decisions for
transactions not exceeding NT$70 million per transaction. Where the amount of
any single transaction exceeds NT$70 million, or the cumulative transaction
amount for a single target exceeds NT$70 million, the transaction shall be
submitted to the Board of Directors for approval prior to execution.

(4) Authorization for acquisition or disposal of derivative instruments:

Such authorization shall be determined based on the Company’s business
growth and changes in risk exposure, subject to approval by the Chairman and
subsequent ratification by the Board of Directors. The same shall apply to any
amendments thereto.

3.Responsible Units:

The responsible unit for marketable securities and derivative instruments is the
Finance Department.
For real property, equipment, intangible assets, membership certificates, and

-65-



assets acquired or disposed of through mergers, demergers, acquisitions, or share
transfers in accordance with law, the responsible units shall be the user
departments and other relevant competent authorities.

Article 6 Procedures for Public Announcement and Regulatory Filing

Where the Company acquires or disposes of assets under any of the following

circumstances, it shall, in accordance with the nature of the transaction and the

prescribed format, publicly announce and file the relevant information on the

website designated by the Financial Supervisory Commission (hereinafter referred

to as the “FSC”) within two days from the date of occurrence:

1.Acquisition or disposal of real property or right-of-use assets thereof from or to a
related party, or acquisition or disposal of assets other than real property or
right-of-use assets with a related party where the transaction amount reaches 20%
or more of the Company’s paid-in capital, 10% or more of total assets, or
NT$300 million or more; provided, however, that this shall not apply to trading
of domestic government bonds, bonds with repurchase or resale agreements, or
subscription or redemption of money market funds issued by domestic securities
investment trust enterprises.

2.Mergers, demergers, acquisitions, or share transfers.

3.Losses from derivative transactions reaching the maximum limit for total or
individual contract losses as specified in these Procedures.

4.Acquisition or disposal of equipment for operational use or right-of-use assets

thereof, where the counterparty is not a related party and the transaction amount
meets any of the following thresholds:

(1) For a public company with paid-in capital of less than NT$10 billion, where

the transaction amount reaches NT$500 million or more.

(2) For a public company with paid-in capital of NT$10 billion or more, where the
transaction amount reaches NT$1 billion or more.

5.Acquisition of real property through self-constructed buildings on owned land,
construction on leased land, joint construction with allocation of units, joint
construction with allocation of profit, or joint construction with sale of units,
where the counterparty is not a related party and the projected transaction amount
reaches NT$500 million or more.

6.Asset transactions other than those specified in the preceding five subparagraphs,
or investments in Mainland China, where the transaction amount reaches 20% or
more of the Company’s paid-in capital or NT$300 million or more; provided,
however, that this shall not apply to the following circumstances:

(1) Trading of domestic government bonds or foreign government bonds with a
credit rating not lower than that of Taiwan’s sovereign rating.

(2) Trading of bonds with repurchase or resale agreements, or subscription or
redemption of money market funds issued by domestic securities investment
trust enterprises.

The transaction amount referred to in the preceding paragraph shall be calculated as

follows:

1.The amount of each transaction.

2.The cumulative amount of transactions of the same nature with the same
counterparty within one year.

3.The cumulative amount of acquisitions or disposals (calculated separately) of real
property or right-of-use assets thereof under the same development project within
one year.

4.The cumulative amount of acquisitions or disposals (calculated separately) of the
same security within one year.
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Article 7

Article 8

Article 9

The term “within one year” as used in the preceding paragraph refers to the
one-year period retroactively calculated from the date of occurrence of the
current transaction. Any portion already publicly announced in accordance with
these Procedures shall not be included.
The Company shall, on a monthly basis, input into the information reporting
website designated by the FSC, in the prescribed format, the status of derivative
transactions conducted by the Company and its subsidiaries that are not domestic
public companies as of the end of the preceding month, by the 10th day of each
month.
If any error or omission is identified in the items required to be publicly
announced and filed, the Company shall re-submit the complete information
within two days from the date of discovery.
The Company shall retain relevant contracts, meeting minutes, registers,
appraisal reports, and opinions issued by CPAs, attorneys, or securities
underwriters in relation to the acquisition or disposal of assets at the Company.
Unless otherwise provided by law, such documents shall be retained for at least
five years.
After the Company has publicly announced and filed a transaction in accordance
with regulations, it shall, under any of the following circumstances, publicly
announce and file the relevant information on the FSC-designated website within
two days from the date of occurrence:
1.Any amendment, termination, or rescission of the original transaction contract.
2.Failure to complete a merger, demerger, acquisition, or share transfer in
accordance with the scheduled timeline under the contract.
3.Any change to the information originally publicly announced and filed.

Scope and Limits for Acquisition or Disposal of Assets
In addition to acquiring assets for operational use, the Company and its subsidiaries
may invest in real property and right-of-use assets not for operational use, as well as
marketable securities. The limits for such investments are as follows:
1.The total amount of non-operating real property and right-of-use assets shall not
exceed 40% of the shareholders’ equity plus long-term liabilities as shown in the
most recent financial statements of the Company and its subsidiaries audited or
reviewed by a CPA.
2.The total amount of investments in marketable securities shall not exceed the
shareholders’ equity as shown in the most recent financial statements of the
Company and its subsidiaries audited or reviewed by a CPA.
3.The investment in any individual marketable security shall not exceed 40% of the
shareholders’ equity as shown in the most recent financial statements of the
Company and its subsidiaries audited or reviewed by a CPA.

Control Procedures for Subsidiaries’ Acquisition or Disposal of Assets

For subsidiaries in which the Company has made investments, the acquisition or
disposal of assets shall be governed by their own “Procedures for Acquisition or
Disposal of Assets,” which shall be approved by the board of directors of the
subsidiary and submitted to its shareholders’ meeting for approval. The same shall
apply to any amendments thereto, and such procedures shall be duly followed.

Penalties for Violations by Relevant Personnel
Where relevant personnel of the Company violate the provisions of these Procedures,
such violations shall be handled in accordance with the Company’s Work Rules and
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Article 10

Article 11

other relevant regulations.
Appraisal Reports Issued by Professional Appraisers

Where the Company acquires or disposes of real property, equipment, or

right-of-use assets thereof, and the transaction amount reaches 20% or more of the

Company’s paid-in capital or NT$300 million or more, an appraisal report issued by

a professional appraiser shall be obtained prior to the date of occurrence; provided,

however, that this requirement shall not apply to transactions with domestic

government agencies, self-constructed buildings on owned land, construction on

leased land, or the acquisition or disposal of equipment or right-of-use assets for

operational use. Such appraisal report shall comply with the following requirements:

1.Where, due to special circumstances, a limited price, specified price, or special
price is used as the reference for the transaction price, such transaction shall first
be submitted to and approved by the Board of Directors. The same shall apply to
any subsequent changes to the transaction terms.

2.Where the transaction amount reaches NT$1 billion or more, appraisals shall be
obtained from two or more professional appraisers.

3.Where the appraisal results provided by professional appraisers fall under any of
the following circumstances, except where the appraisal results for acquisition
are all higher than the transaction price or the appraisal results for disposal are all
lower than the transaction price, a CPA shall be engaged to provide specific
opinions regarding the reasons for the discrepancy and the appropriateness of the
transaction price:
(1) The discrepancy between the appraisal result and the transaction price reaches

20% or more of the transaction amount.
(2) The discrepancy between appraisal results from two or more professional
appraisers reaches 10% or more of the transaction amount.

4.The date of the appraisal report issued by the professional appraiser shall not be
more than three months prior to the date of contract execution; provided, however,
that where the same publicly announced current value is applied and the period
does not exceed six months, an opinion letter may be issued by the original
professional appraiser.

CPA Opinions

1.Where the Company acquires or disposes of marketable securities, it shall obtain,
prior to the date of occurrence, the most recent financial statements of the target
company audited or reviewed by a CPA as a reference for determining the
transaction price. In addition, where the transaction amount reaches 20% or more
of the Company’s paid-in capital or NT$300 million or more, the Company shall
engage a CPA to issue an opinion on the reasonableness of the transaction price
prior to the date of occurrence; provided, however, that this requirement shall not
apply where the securities have publicly quoted prices in an active market or
where otherwise provided by the FSC.

2.Where the Company acquires or disposes of intangible assets, right-of-use assets
thereof, or membership certificates, and the transaction amount reaches 20% or
more of the Company’s paid-in capital or NT$300 million or more, the Company
shall engage a CPA to issue an opinion on the reasonableness of the transaction
price prior to the date of occurrence; provided, however, that this requirement
shall not apply to transactions with domestic government agencies.

3.Where the Company acquires or disposes of assets through court auction
procedures, the documentary evidence issued by the court may be used in lieu of
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an appraisal report or a CPA opinion.

4.The calculation of the transaction amounts referred to in the preceding Article and
in Paragraphs 1 and 2 of this Article shall be conducted in accordance with
Article 6, Paragraph 2. The term “within one year” shall be calculated
retroactively from the date of occurrence of the current transaction. Any portion
for which an appraisal report issued by a professional appraiser or a CPA opinion
has already been obtained in accordance with these Procedures shall not be
included.

Acquisition of Real Property from Related Parties

Article 12 Where the Company acquires or disposes of assets with a related party, in addition
to complying with the relevant approval procedures and assessing the
reasonableness of transaction terms in accordance with these Procedures, if the
transaction amount reaches 10% or more of the Company’s total assets, the
Company shall also obtain an appraisal report issued by a professional appraiser or
a CPA opinion in accordance with Articles 10 and 11.
The calculation of the transaction amount referred to in the preceding paragraph
shall be conducted in accordance with Article 11, Paragraph 4.
In determining whether a counterparty is a related party, consideration shall be
given not only to its legal form but also to the substance of the relationship.

Article 13 Where the Company acquires or disposes of real property or right-of-use assets
thereof from or to a related party, or acquires or disposes of assets other than real
property or right-of-use assets with a related party, and the transaction amount
reaches 20% or more of the Company’s paid-in capital, 10% or more of total assets,
or NT$300 million or more, the Company shall, except for the trading of domestic
government bonds, bonds with repurchase or resale agreements, or the subscription
or redemption of money market funds issued by domestic securities investment
trust enterprises, obtain the consent of more than one-half of all members of the
Audit Committee and submit the following information to the Board of Directors
for approval before entering into the transaction contract and making any payment:
1.The purpose, necessity, and anticipated benefits of the acquisition or disposal of

assets.

2.The reasons for selecting the related party as the counterparty.

3.Where real property or right-of-use assets are acquired from a related party,
relevant information for assessing the reasonableness of the proposed
transaction terms in accordance with Articles 14 and 15.

4.The original acquisition date and price of the related party, the counterparty, and
its relationship with the Company and the related party.

5.A monthly cash flow projection for the one-year period commencing from the
anticipated contract month, and an assessment of the necessity of the transaction
and the reasonableness of the utilization of funds.

6.The appraisal report issued by a professional appraiser or CPA opinion obtained
in accordance with the preceding Article.

7.Any restrictive covenants and other material agreed terms of the transaction.

The calculation of the transaction amount referred to in this Article shall be
conducted in accordance with Article 6, Paragraph 2. The term “within one year”
shall be calculated retroactively from the date of occurrence of the current
transaction. Any portion that has already been submitted to and approved by the
Audit Committee and approved by the shareholders’ meeting and the Board of
Directors in accordance with these Procedures shall not be included.
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For transactions between the Company and its parent company or subsidiaries, or

between subsidiaries in which the Company directly or indirectly holds 100% of

the issued shares or total capital, the Board of Directors may authorize the

Chairman, in accordance with Article 5, Paragraph 2, to approve such transactions

within a specified limit, with subsequent ratification by the most recent Board

meeting:

1.Acquisition or disposal of equipment for operational use or right-of-use assets
thereof.

2.Acquisition or disposal of right-of-use assets of real property for operational use.

When the Company submits the acquisition of real property from a related party to
the Board of Directors for discussion, it shall fully consider the opinions of each
independent director. Any objection or qualified opinion expressed by an
independent director shall be recorded in the minutes of the Board meeting.
Where the Company or a subsidiary that is not a domestic public company engages
in a transaction described in Paragraph 1 and the transaction amount reaches 10%
or more of the Company’s total assets, the Company shall submit the information
listed in Paragraph 1 to the shareholders’ meeting for approval before entering into
the transaction contract and making any payment. However, this requirement shall
not apply to transactions between the Company and its parent company or
subsidiaries, or among its subsidiaries.

Article 14  Assessment of Transaction Cost Reasonableness for Acquisition of Real Property

from Related Parties

Where the Company acquires real property or right-of-use assets thereof from a

related party, the reasonableness of the transaction cost shall be assessed in

accordance with the following methods:

1.Based on the transaction price of the related party, plus necessary interest on
funding and costs that should be borne by the buyer in accordance with law. The
necessary interest cost shall be calculated based on the weighted average
interest rate of borrowings in the year in which the Company purchases the
asset; provided, however, that it shall not exceed the maximum lending rate for
non-financial enterprises announced by the Ministry of Finance.

2.Where the related party has previously obtained a mortgage loan from a financial
institution using the subject property as collateral, the total appraised loan value
assessed by the financial institution may be used as a reference; provided that
the actual cumulative loan amount granted by the financial institution reaches
70% or more of the appraised loan value and the loan period exceeds one year.
This provision shall not apply where the financial institution is a related party to
any party to the transaction.

3.Where land and buildings of the same subject property are acquired or leased
together, the transaction cost may be assessed separately for land and buildings
in accordance with any of the methods specified above.

4.In addition to the assessments conducted in accordance with the preceding three
subparagraphs, the Company shall engage a CPA to review the reasonableness
of the transaction and issue a specific opinion.

5.Where the Company acquires real property or right-of-use assets thereof from a
related party under any of the following circumstances, the provisions of the
preceding four subparagraphs shall not apply; however, the provisions of Article
13 shall still be followed:
(1) The related party acquired the real property or right-of-use assets through

inheritance or gift.
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(2) More than five years have elapsed between the date on which the related
party acquired the real property or right-of-use assets and the date of the
current transaction.

(3) The real property is acquired through a joint construction agreement with
the related party, or through self-constructed buildings on owned land or
construction on leased land commissioned to the related party.

(4) The Company and its parent company or subsidiaries, or subsidiaries in
which the Company directly or indirectly holds 100% of the issued shares or
total capital, acquire right-of-use assets of real property for operational use
among themselves.

Article 15 Handling Where Assessment Results Are Lower than the Transaction Price

Where the assessment results conducted in accordance with the first three

subparagraphs of Paragraph 1 of the preceding Article are all lower than the

transaction price, the Company shall proceed in accordance with Article 16.

However, this shall not apply where any of the following circumstances exist and

objective evidence is provided, together with specific and reasonable opinions

issued by a professional real estate appraiser and a CPA:

1.Where the related party acquired undeveloped land or leased land and
subsequently constructed buildings thereon, and the Company is able to provide
evidence satisfying any of the following conditions:

(1) The undeveloped land is assessed in accordance with the methods set forth in
the preceding Article, and the building is assessed based on the related party’s
construction cost plus a reasonable construction profit, and the combined
amount exceeds the actual transaction price. The term “reasonable
construction profit” shall be determined based on the lower of the average
gross profit margin of the related party’s construction division over the most
recent three years or the most recent gross profit margin for the construction
industry published by the Ministry of Finance.

(2) Comparable transactions involving other floors of the same property or
properties in nearby areas within one year involving non-related parties, with
similar area sizes and transaction terms equivalent after adjustment for
reasonable differences in floor level or location in accordance with customary
real property transaction or leasing practices.

2.The Company is able to provide evidence that the transaction conditions for
acquiring real property or leasing right-of-use assets thereof from a related party
are comparable to those of transactions involving non-related parties in nearby
areas within one year and with similar area sizes.
For the purposes of the preceding paragraph, “transactions in nearby areas” shall,
in principle, refer to transactions within the same or adjacent blocks and within a
radius of no more than 500 meters from the subject property, or with similar
publicly announced current values. “Similar area sizes” shall, in principle, mean
that the area of the comparable transaction is not less than 50% of the area of the
subject property. The term “within one year” shall be calculated retroactively from
the date of occurrence of the current acquisition of real property or right-of-use
assets thereof.

Article 16 Handling Where Assessment Results Indicate Unreasonable Transaction Prices
Where the Company acquires real property or right-of-use assets thereof from a
related party, and the assessment results conducted in accordance with the preceding
two Articles are all lower than the transaction price, the Company shall take the
following actions:
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1.The difference between the transaction price and the assessed cost of the real
property or right-of-use assets shall be appropriated to a special reserve in
accordance with Article 41, Paragraph 1 of the Securities and Exchange Act,
and shall not be distributed or capitalized by issuing new shares. Where an
investor using the equity method to account for its investment in the Company
is a public company, such investor shall also appropriate a special reserve in
proportion to its shareholding in accordance with Article 41, Paragraph 1 of the
Securities and Exchange Act.
2.Members of the Audit Committee who meet the qualifications of independent
directors shall handle the matter in accordance with Paragraphs 1 and 2 of
Article 218 of the Company Act, mutatis mutandis.
3.The handling of the matters referred to in the preceding two subparagraphs
shall be reported to the shareholders’ meeting, and the details of the
transaction shall be disclosed in the annual report and prospectus.
Where the Company has appropriated a special reserve in accordance with the
preceding paragraph, such reserve may not be utilized until the asset acquired or
leased at a premium has been recognized with impairment loss, disposed of, the
lease has been terminated, appropriate compensation has been made, or the original
condition has been restored, or other evidence confirms that there is no
unreasonableness, and approval has been obtained from the FSC.
Where other evidence indicates that the transaction does not conform to normal
business practices, the Company shall also handle the matter in accordance with the
preceding two paragraphs.

Procedures for Engaging in Derivative Transactions

Article 17 The Company shall conduct derivative transactions in accordance with its
Procedures for Engaging in Derivative Transactions.

Mergers, Demergers, Acquisitions, and Share Transfers

Article 18 When the Company conducts a merger, demerger, acquisition, or share transfer, it
shall, prior to convening the Board of Directors for resolution, engage a CPA,
attorney, or securities underwriter to issue an opinion on the reasonableness of the
share exchange ratio, acquisition price, or the cash or other property to be
distributed to shareholders, and submit such opinion to the Board of Directors for
deliberation and approval.

However, where the Company merges with a subsidiary in which it directly or
indirectly holds 100% of the issued shares or total capital, or where such wholly
owned subsidiaries merge among themselves, the requirement to obtain the
aforementioned expert opinion may be exempted.

Article 19  Prior to the shareholders’ meeting, the Company shall prepare a public document
for shareholders detailing the material terms of the merger, demerger, or
acquisition and relevant matters, and shall deliver such document, together with
the expert opinion referred to in the preceding paragraph and the notice of the
shareholders’ meeting, to shareholders as a reference for determining whether to
approve the proposed merger, demerger, or acquisition. However, this requirement
shall not apply where, pursuant to other applicable laws, a shareholders’ meeting is
not required to be convened for approval of such matters.

Where any party to the merger, demerger, or acquisition, including the Company,
is unable to convene a shareholders’ meeting or adopt a resolution due to
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insufficient quorum or voting rights, or where the proposal is rejected by the
shareholders’ meeting, the Company shall immediately publicly disclose the
reasons, subsequent handling procedures, and the expected date for convening the
next shareholders’ meeting.

Article 20 Procedures for Mergers, Demergers, Acquisitions, and Share Transfers
Unless otherwise provided by law or where special circumstances have been
approved in advance by the Financial Supervisory Commission (the “FSC”),
companies participating in a merger, demerger, or acquisition shall convene their
respective Board of Directors meetings and shareholders’ meetings on the same
day to resolve matters relating to such merger, demerger, or acquisition.
Companies participating in a share transfer shall, unless otherwise provided by law
or where special circumstances have been approved in advance by the FSC,
convene their respective Board of Directors meetings on the same day.
Companies that are listed or whose shares are traded on the business premises of a
securities firm and participate in a merger, demerger, acquisition, or share transfer
shall prepare complete written records of the following information and retain such
records for five years for inspection:
1.Basic information of personnel: including the title, name, and identification
number (or passport number for foreign nationals) of all persons involved in the
planning or execution of the merger, demerger, acquisition, or share transfer
prior to public disclosure of such information.
2.Dates of significant events: including the dates of signing letters of intent or
memoranda of understanding, engagement of financial or legal advisors,
execution of contracts, and Board of Directors meetings.
3.Important documents and minutes: including the plans for merger, demerger,
acquisition, or share transfer, letters of intent or memoranda of understanding,
material contracts, and minutes of Board of Directors meetings.
Companies that are listed or whose shares are traded on the business premises of
a securities firm and participate in a merger, demerger, acquisition, or share
transfer shall, within two days from the date of approval by the Board of
Directors, file the information specified in Subparagraphs 1 and 2 of the
preceding paragraph with the FSC via the Internet information reporting system
in the prescribed format.
Where any party to a merger, demerger, acquisition, or share transfer is not a
listed company or a company whose shares are traded on the business premises
of a securities firm, the listed company or such trading company shall enter into
an agreement with such party and comply with the provisions set forth in the
preceding two paragraphs.

Article 21 Confidentiality Obligations
All persons who participate in or have knowledge of the Company’s merger,
demerger, acquisition, or share transfer plans shall execute a written
confidentiality undertaking. Prior to public disclosure of such information, they
shall not disclose the contents of the plan to any third party, nor shall they trade,
whether in their own name or under the name of another person, in the shares or
other equity-type securities of any company involved in the merger, demerger,
acquisition, or share transfer.

Article 22 Adjustment of Share Exchange Ratio or Acquisition Price
Where the Company participates in a merger, demerger, acquisition, or share
transfer, the share exchange ratio or acquisition price shall not be arbitrarily
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Article 23

Article 24

Article 25

changed, except under the following circumstances. Any such circumstances

permitting adjustment shall be expressly stipulated in the merger, demerger,

acquisition, or share transfer agreement:

1.Capital increase by cash, issuance of convertible corporate bonds, stock
dividends, issuance of corporate bonds with warrants, preferred shares with
warrants, warrants, or other equity-type securities.

2.Disposal of major assets or other actions affecting the Company’s financial or
business operations.

3.0ccurrence of major disasters, significant technological changes, or other
events affecting shareholders’ equity or the price of securities.

4.Adjustment resulting from any party to the merger, demerger, acquisition, or
share transfer repurchasing its treasury shares in accordance with law.

5.Changes in the entities participating in the merger, demerger, acquisition, or
share transfer, or in the number of such entities.

6.0ther conditions for adjustment that have been stipulated in the agreement and
publicly disclosed.

Contents of Agreements for Mergers, Demergers, Acquisitions, and Share
Transfers

Where the Company participates in a merger, demerger, acquisition, or share
transfer, the agreement shall specify the rights and obligations of each
participating party and shall include the following:

1.Handling of breach of contract.

2.Principles for the handling of equity-type securities previously issued or
treasury shares previously repurchased by any company that is extinguished
due to a merger or that is demerged.

3.The number of treasury shares that participating companies may repurchase in
accordance with law after the record date for determining the share exchange
ratio, and the principles for their handling.

4.The method for handling any changes in participating entities or in the number
of such entities.

5.The expected implementation schedule and anticipated completion timeline of
the plan.

6.Relevant procedures in the event that the plan is not completed within the
scheduled timeframe, including the expected date for convening a shareholders’
meeting as required by applicable laws and regulations.

Subsequent Transactions Following Public Disclosure
After any party to a merger, demerger, acquisition, or share transfer has publicly
disclosed relevant information, if it intends to subsequently engage in another
merger, demerger, acquisition, or share transfer with another company; all
procedures and legal acts already completed under the original transaction shall
be re-performed.
However, where the number of participating parties is reduced and the
shareholders’ meeting has resolved to authorize the Board of Directors to make
such changes, the participating companies may be exempted from reconvening
the shareholders’ meeting for a new resolution.

Participation with Non-Public Companies

Where any party to a merger, demerger, acquisition, or share transfer is not a
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public company, the Company shall enter into an agreement with such party and
comply with the provisions set forth in Articles 20, 21, and the preceding Article.

Article 26 Requirements for Subsidiaries

The Company’s subsidiaries shall comply with the following provisions:

1.Subsidiaries shall also establish and implement their own Procedures for
Acquisition or Disposal of Assets in accordance with the relevant provisions of
the “Regulations Governing the Acquisition and Disposal of Assets by Public
Companies.”

2.Where a subsidiary is not a domestic public company and its acquisition or
disposal of assets reaches the thresholds for public announcement and
regulatory filing as set forth in Article 31 of the aforementioned Regulations
and Article 6 of these Procedures, the Company shall handle such public
announcement and filing on behalf of the subsidiary.

3.For the purpose of determining whether the thresholds of “20% of paid-in
capital” or “10% of total assets” have been reached for a subsidiary, such
thresholds shall be calculated based on the Company’s paid-in capital or total
assets.

Article 27 Miscellaneous

1.Any matters not provided for in these Procedures shall be handled in
accordance with applicable laws and regulations and the Company’s relevant
internal policies. Where the competent authority amends or issues new rulings
regarding the Procedures for Acquisition or Disposal of Assets, the Company
shall comply with such new rulings.

2.The establishment of these Procedures shall be approved by the Board of
Directors, submitted to the supervisors, and further submitted to the
shareholders’ meeting for approval.

3.Any amendment to these Procedures shall be subject to the consent of more
than one-half of all members of the Audit Committee, followed by approval by
the Board of Directors, and submission to the shareholders’ meeting for
approval.

Where any director expresses dissent and such dissent is recorded or stated in

writing, the Company shall submit such dissent together with the proposal to the

shareholders’ meeting for discussion.

If the amendment is not approved by more than one-half of all members of the

Audit Committee, it may be approved by two-thirds or more of all directors, and

the resolution of the Audit Committee shall be recorded in the minutes of the

Board of Directors meeting.

The terms “all members of the Audit Committee” and “all directors” shall refer to

those actually in office.

When these Procedures are submitted to the Board of Directors for discussion in

accordance with the preceding paragraph, the opinions of each independent

director shall be fully considered, and their explicit consent or dissent and the

reasons for any dissent shall be recorded in the minutes of the Board of Directors

meeting.

For significant asset transactions or derivative transactions under these

Procedures that are required to be submitted to the Board of Directors for

approval in accordance with the authorization hierarchy, such transactions shall

first be approved by more than one-half of all members of the Audit Committee,

and the provisions of Paragraph 3 of this Article shall apply mutatis mutandis.
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Article 28  Implementation and Amendment History
These Procedures shall be implemented upon approval by the shareholders’
meeting, and the same shall apply to any amendments thereto.
These Procedures were established on May 28, 2015.
The first amendment was made on June 30, 2016.
The second amendment was made on June 8, 2017.
The third amendment was made on June 13, 2019.
The fourth amendment was made on May 26, 2022.
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[ Appendix 4]
Amulaire Thermal Technology, Inc.

Shareholdings of All Directors

Book closure date : March 30, 2026

Title Name Shareholding
Chairman Chi-Sheng, Lin 3,668,082
Vice Chairman Pao Yu (1) Investments Co., Ltd.

Representative: Zhi-Hong, Shi 6.830.817
Director Pao Yu (1) Investments Co., Ltd. T
Representative: Qi-Zhang, Chen
Director Sunder Investment. Co., Ltd.
Representative: Chao-Li, Huang 593,774
Independent Yun-Shan, Lin —
director
Independent Jin-hua, Chen -
director
Ir}dependent Wen-Hsin, Lo —
director
Total 11,092,673
Note :

(1) Total shares issued as of March 30, 2026: 104,602,306 common shares.

(2) Share ownership of directors required by law: 8,000,000 common shares. The

actual number of shares held: 11,092,673 common shares. The share ownership of

directors has met the minimum legal requirement according to Article 26 of

Securities Exchange Act of the Republic of China.

(3) The company has an audit committee, so there is no statutory requirement for the

number of shares held by the supervisor.
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